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JAOT'OBOP Ne UC
HA BEAEHUE NHANBUAYAJIBHOI'O MHBECTULIMOHHOTI'O CYETA

r. MockBa « » 20 T.

AKIIUOHEPHBIH KOMMEPYECKHIl BAHK «MOCKOBCKHM
HAPOI[HI;II71 BAHK» (akuuoHepHoe 0011ecTBO), UMEHYEMbI B JajbHEHIIEM
«bpokep» wnm  «baHK», JEUCTBYIOIIUM B  COOTBETCTBUM C  JIWIEeH3HUEN
npoeCCHOHAIBHOTO ydYacTHUKA pbIHKA [leHHBIX Oymar Ha OCYIIECTBICHUE
opokepckoit  nearenbHocTH  Ne 045-03504-100000 ot 07.12.2000, B nuie
JICUCTBYIOIIETO HAa OCHOBAHUU , C OIHOWU
CTOPOHBI,

u [OUO], npoxuBaromuil 1o aapecy: ,
UMEHyeMblld B nanbHenmeM «lHBecTtop» wim «KimeHT», ¢ Opyro CTOpPOHBI, B
JAJIbHEUIIIEM COBMECTHO MMeHyeMble «CTOPOHBI», 3aKIIOYWIM HACTOSIMM JloroBop
(manee — «JloroBop») 0 HMXKECIEAYIOIIEM:

1. TepMmunbl, onpeaesieHusi, COKpameHUs

B messx HacToAIIero JoroBopa MpUMEHSIFOTCS CIIEAYIONTHEe TEPMUHBI U
OIIPEICIICHHUSI:

«llocmagka VYcnoBus pacuetoB 1mo caenke ¢ LleHHpIMu Oymaramu, B
npomue niamedgca» | COOTBETCTBUU C KOTOPBIMHU 00513aTeNIbCTBA KOHTPAr€HTOB 1O
(DVP) orutare U mocrtaBke L[eHHBIX Oymar sSBISFOTCS BCTPEUHBIMU
U MOTYyT OBITh HCIIOJIHEHBI TOJBKO OJHOBPEMEHHO.
OnHOBPEMEHHOCTh VCIIOJIHCHUS 00513aTeNbLCTB
KOHTPOJIUPYETCS B3aUMOJICICTBUEM Opranuzaropa
toproiu, KnupunroBoir cuctembl U PacdeTHoro
JIETIO3UTAPUSL.

Jlama onnamut PaGounit nenp KiupuHroBoit cHCTEMBI, B KOTOPBIi
nokynarenb lleHHbIX Oymar o0si3aH B COOTBETCTBHM C
YCIOBHUSIMM CHIEJIKM TIEPEYUCIUTh NPONABIY JACHEKHBIE
cpeactBa B oruary Llenneix Oymar. B ciyuae ecnu
IIPEAYCMOTPEHHAs IPU 3aKJIFOUEHHUH CIIEJIKM IUIaHoBas Jlara
OILJIATHI ABJIsIETCS HEpabounM aHeM KIIMpUHTOBOM CUCTEMBI,
Jlata omaTel IEPEHOCUTCS] HA CIEAYIOMUNA pabounii JIeHb
KymMprHIroBOM CUCTEMBI.

Jama nocmaeku PaGounit nenp PacueTtHoro nemosuTapusi, B KOTOPBIN
nponasen; LleHHbIX Oymar o00s3aH B COOTBETCTBUHM C
YCJIOBUSIMU CEJIKH OCYIIECTBUTH MOCTaBKY LleHHbIX Oymar
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nmokymareiato. B ciydae ecnum  mpeaycMOTpeHHas IIpH
3aKIIFOYCHUN CHCNKU IUTaHoBas JlaTa IOCTaBKU SIBISETCS
HepabouuM qHeM PacueTHoro nenosutapus, Jlara mocTaBku
MIEPEHOCUTCS Ha CleAyroIui pabounii neHb PacdeTHOTro
JIeTIO3UTaPHSL.

Jlama coenku

Jara uncnomuenuss bpokepom Ilopyuenus MuBectopa Ha
npoBeneHne  omepauun ¢ lleHHpiMuM  Oymaramu,
3aKJIIOYAIOLIETOCA B 3aKIIOYEHUMH CHEIKH ¢ LleHHbIMH
Oymaramu.

Jenozumapuii

OtnenbHOE CTPYKTYpHOE MOAPa3ACICHUE banka,
OCYUIECTBIISIOIIEE OKAa3aHUE YCIYT MO Y4YeTy M NEPEXOAy
npaB Ha O€30OKyMEHTapHble IIeHHble OymMaru U
00e3/IBI>KEHHBIE JOKYMEHTAPHBIE IIEHHbIE OymMaru, a Takxke
M0 XPaHEHUI0 OOE3BMKEHHBIX TOKYMEHTapHBIX IIEHHBIX
Oymar mpH yCJIOBHH OKa3aHHs YCIYT MO Y4ETy U Mepexory
MpaB Ha HHUX, M B CiIy4YadX, M[PEeIyCMOTPEHHBIX
denepanbHBIMU 3aKOHAMU, TI0 YUETy IIU(POBBIX MPaAB.

Huousuoyanvuuiii
UHBECMUUUOHHbLI
cuem Hneecmopa

Cuer, ucnonb3zyemblii baHkom 1711 000COONEHHOrO yyera
JNEHEeXHbIX  cpeacTtB, Ilennsix Oymar  HuBectopa,
o0si3aTeNnbCTB MO caenkam ¢ lleHHbIMu  Oymaramu,
3aKJIFOYEHHBIM Ha TOproBpIX IUJIOMIAAKAX 34  CYET
NuBecTopa, MOPAIOK BEACHHUS KOTOPOTO OMPEAEIAETCS
®enepanbHbiM  3aKOHOM Ne 39-D3 «O pbIHKE IIEHHBIX
Oymar» © pPEXKUM HAJIOTOOOTIOKEHHUS TMPEAyCMaTPUBAET
MPUMEHEHUE HWHBECTULIMOHHBIX HAJIOTOBBIX  BBIYETOB.
CoBokynHOCTh JInneBbix cueToB U CUeToB M0, OTKPBITHIX
HNuBecTopy B 1LEmAX HMCHOJNHEHUsA HacTtosuero Jloroeopa,
oOpazyer MHAWBUIyanbHBII  WHBECTHIIMOHHBIH  CYET
HNuBecropa.

HTC QUIK

NudopmarimoHHo-TOproBas cucrema QUIK —
COBOKYITHOCTB IPOTPaMMHO-TEXHUYECKUX CPENCTB,
oOecneunBatomiux  KiueHTy  ynmanmeHHbId  JOCTyn K
uHdopmaiu o xoae Topros u nopauy banky Ilopyuennii B
AIIEKTPOHHOM (hopMme.

Keanuguyuposann
blil UHGECMOp

JIuno, KOTOpOE  SIBIISIETCSA KBaJIM (UL POBAHHBIM
uHBecTOpoM B cmity DenepanbHoro 3akona Ne 39-03; nubo
JUIO, MPU3HAHHOE KBaNU(UIIMPOBAHHBIM HHBECTOPOM B
COOTBETCTBHH C IMyHKTOM 4 cT. 51.2. @enepanbHOro 3akoHa
Ne 39-@3.
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Knupunzosasn Opranmzarust (Tpymma opraHu3aiuii), oOecrednBaronas

cucmema MPOBEJICHUE KJIMPUHTA U PACYETOB MO cAeakam ¢ LleHHbiMu
Oymaramu.

Kypc Bpokepa Kypc, ycranoBneHHsii bpokepoM st  TpPOBEICHUS
NuBecToOpamu KOHBEPCUOHHBIX onepanuii ¢ bpokepom.

Jumumor Ycranosnennsle bpokepom MHBECTOpY B COOTBETCTBUHU C

Hneecmopa HacTosimuM  JIoroBOpOM OTpaHUYEHHUS 1O JICHEKHBIM

CpcaAcTBaM H HeHHBIM 6YMaFaM, IMPCBLIIICHHUC KOTOPBIX
I/IHBGCTOpOM B XO0AC COBCPHICHHA HM OIICpalllHh HC
JOITYCKacCTCA.

Jluueeoit cuem
Hueecmopa

JInueBoii cuet, oTkpbITEIN bpokepom Ha ums MHBecTopa B
LEIAX UCHOJIHEHMS JlOoroBopa, MCHONIb3yeMBI ISl y4deTa
JEHEeKHBIX cpeactB VHBecropa UM OCYLIECTBIEHUS
JIEHE)KHBIX pacueToB MHBecTOpa no onepanusam ¢ LleHHbIMH
Oymaramu Ha  TOproBbIXx IUIOMIAAKaX.  YCJIOBHUSIMU
MPEyCMATPUBACTCS, NTPOU3BOAUT U bpokep pasaenbHbIN
yueT cpeacts MHBecTopa Ha naHHOM TOpProBoi miomaukKe.

Hanozu

Hamor na noxons! pusnueckux mui (HIDIT)

Opzanuzamop
mopezoenu

Jluno,  okasplBalOIIEe  YCIYIH 1O  TPOBEIEHUIO
OpraHU30BaHHBIX TOPTOB HA TOBAPHOM U (MJIH) (PUHAHCOBOM
pPBIHKaX Ha OCHOBAHWM JIMLEH3UU OUPKHU WIN JUIEH3UU
TOPrOBOM CUCTEMBI.

Opzanu3zoseannulii
puinok Lennvix
oymaz

COBOKYITHOCTh JEUCTBUM M OTHOIIECHUM, BOZHUKAIOIIUX B
npoIiecce coBepuieHus onepamnuii ¢ [{lenupiMu Gymaramu 1o
nporeaypam, peANUCaHHbIM Perynupyrommumu
JOKYMEHTaMH, a TakXe IMpaBWwiaMd M PEriaMeHTOM
Opranuzatopa TOproBiau Mexay OpraHuzaTopoM TOPrOBIIH,
opraHuzaiyen, o0ecneynBaIIeii PEerucTpalu CIeloK
(Toprosast cucrtema), opraHuzanuen, obdecreunBarouei
MpOBEJEHUE KIUPUHTAa W  PACUY€TOB IO  CHACJIKaM
(Knmupunrosast cuctema), opraHu3aiuei, ooecreanBaroniei
yuaet llennsix Oymar (PacdetHsiit neno3utapuii), bpoxepom
u MuBectopom.

Ilogepennuii

@dusnueckoe MO, KoTopoMy MHBecTOp mepemaeTr mpaso
nogaun bpokepy llopyyeHui W 3adBOK Ha IPOBEIACHHUE
onepauuii ¢ lleHHbIMM OymaramMu OT MMEHH M 32 CYET
HNuBectopa B coorBercTBUM ¢ M. OmmoOka! Mcrounmk
CCBHLIIKM He HaiaeH. JloroBopa.
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Hlopyuenue
Hueecmopa,

Ilopyuenue

CootBeTcTBYromuM ob6pazom odopmiienHoe HMHBEecTOpomM
unmun ero lloBepeHHbIM u mepemaHHoe UM bpokepy
cnocoOOM, TNPEINUMCAHHBIM  HAcTOSIIIUM  J{oroBopom,
[Topyuenue Ha coOBepUICHHE OMNepanuil KyIUIH/TPOIaKH
[ennpix Oymar (Bkuirouasi [lopydenus, OTMEHSIOIINE W/WIH
U3MEHSIOIME TMapaMeTpbl paHee MNonaHHblXx HBecTopoMm
[lopy4enuil) u nepedrcieHne AeHEKHBIX CPEICTB.

Pacuemmnutii
deno3umapuii

Jleno3uTtapuii, OCyIIECTRISIONIUNA PACUEThI IO pe3yJibTaTaM
C/ICJIOK COBEPILEHHBIX HAa TOprax OpraHM3aTopoB TOPTOBIU
[0 COMIAIICHUI0 C TaKUMHU OpraHU3aropaMy TOPTOBIH H
(nn) C KIIMPUHTOBBIMU OpraHu3alusIMH,
OCYIIECTBISIONIMMHA  KJIUPUHT 00S3aTENbCTB IO TaKUM
CEJIKaMm.

Peznamenm
UCNONb306AHUS
UHOpmayuonHHo-
mop2060ii cucmembl
QUIK

6 AO AKb
«MOCHAPBbAHK»

Pernmament wucnonb3oBaHus HMHGOPMAIIMOHHO-TOPTOBOM

cucteMbl QUIK, conepskaiuii cienyroiyto nHopmaiuio:

- OPUHIUIIBI, IPABUJIA U YCIOBUS B3auMoAeicTBHs baHka
u Knuenta rpu oOMeHe J€KTPOHHBIMU JIOKYMEHTAMHU C
ucnoisibzoBanuem UTC QUIK;

- NOpANOK W YCIOBHS mpenocraBieHus  KiueHty
texandyeckoro goctyna Kk MTC QUIK u ucrons3oBanust
Kmuentom nporpammuoro odecneuenust UTC QUIK;

- YCIOBHS W MOPANOK npenocraBieHus bankom KnueHty
JocTyna K MHGOpMalMu O XO0J€ TOProB IMOCPEACTBOM
NTC QUIK.

Pezynupyrowue
00KyMeHmbl

I'paxnanckuii  kogekc PO, ®@enepanbHbli 3aKOH OT
22.04.1996 Ne 39-@3 «O pblHKE IIeHHBIX Oymar» (nanee —
«Denepanbubiii 3akoH No 39-D3»), npyrue denepajibHbie
3aKOHOJIaTeNIbHbIE aKThl, MPOCHEKThl AMUcCUU [[eHHBIX
Oymar, or4yeTsl 00 wuTOrax BbIMYCKOB LleHHBIX Oymar,
IPOLIEAIINE TOCYJapCTBEHHYIO PETUCTPALMI0 B MOPSJIKE,
YCTaHOBJIEHHOM 3aKOHOM, MpaBWJIa BHITYCKAa U OOpalleHus
[lenHbIx Oymar, peryiaMeHTBI TOPTOB, MOJOXKEHHS baHka
Poccuun, HoOpMaTHBHBIE TOKYMEHTBI, UHCTPYKLIMHU U JIPYrUe
JOKYMEHTBI, PErylMpyroUIMe MOPSAOK  pa3MEIlEHHUs,
OOCITy)KMBaHUSI, BTOPUYHOTO OOpAIICHHUs] W TOTAIICHUS
[{enHbIx Oym™mar.

Cuem oeno
Hneecmopa

Cuer peno, otkpbiThid Jlenosutapuem AO AKDb
«MOCHAPBAHK» HWuBecTopy B 1ENAX HUCIOJHECHUS
JloroBopa, npeiHa3HAYEHHBIN 1JI yAOCTOBEPEHUS U y4eTa




6

npaB Ha llennsie Oymaru HMHBecTopa W/Miu XpaHEHUS
ceprudukaroB Llennsix Oymar MuBectopa.

Tecmuposanue TectupoBanue (QU3MYECKOTO JIUIA, HE SBJSIOIICTOCS
KBATU(UIIMPOBAHHBIM ~ MHBECTOPOM, IPEAYCMOTPEHHOE
cratbeit 51.2-1. @enepanbHoro 3akona Ne 39-D3.

Topzosan COBOKYITHOCTh B3aMMOOTHOIIEHU YYaCTHUKOB

naowaoka (Pvinok)

OpPraHU30BaHHOTO WJIM BHEOMPKEBOrO pbIHKA LleHHBIX
Oymar. ToproByro mIoniaaKy XapakTepH3yroT:
- OpraHu3zaTtop TOProBiIu (WJIH €ro OTCYTCTBHE);

- IIpaBuna u Permament coBepuienus cuenok ¢ LleHHsiMu
Oymaramu, JOMYIIEHHBIMU K OOpAIllCHUIO Ha JaHHOM
ToproBoil mioniazke (€ciiv TaKOBBIE MPETyCMOTPEHbI
OpraHu3aTopoM TOProBiin);

- IlpaBuna wu permameHT KIHMpPHUHIOBOM CHCTEMBI H
PacuetHoro paenosutapuisi, OOCITY>KHUBAIOIIMUX JaHHYIO
ToproByro miomaaKy.

Tpansaxkuyusn

CdopmupoBannoe Kmmentom B HTC QUIK wm
HaIpaBJICHHOE banky AIIEKTPOHHOE CoOOIIIeHHE,
conepxkaiee llopydeHnue, pacmopsikeHHE 00 H3MEHEHUU
WM OTMEHe paHee momaHHoro Ilopydenmss 0o wWHOE
cooOmieHue, TmpeaycMorpeHHoe (¢ynkiuonaaom WTC
QUIK.

Ycnoeusn

OcoOble ycinoBHs U MOPSA0K coBeplleHust bpokepoM cienok
¢ IlennpiMu Oymaramu Ha JaHHOM TOproBol TMJIOIIAJIKE,
noanucanusie Ctoponamu B BuAe [Ipunoxenus k Jlorosopy,
a TakKe YCIOBHS M MOPANOK COBEPIICHHS CHEJIOK Ha
ToproBoii miomaake, yrBepxaaembie OpraHuzaTopom
Toprosiid B Buae IIpasun u Permmamenra.

Dopeaponasn
coenka

Cnenxka c¢ IlemnpiMu OymaramMu, B COOTBETCTBHH C
ycioBusiMu kotopor [lata moctaBku w/unum Jlara oruiaTe
[{ennbrx Oymar oTIMYHbI OT J[aThl CHETKH.

I]ennvie oymazcu

Omuccuonnble LlenHble OyMaru B TOM CMBICIIE, B KOTOPOM
oHu omnpeaensorca DenepalbHbIM 3aKOHOM «O pBIHKE
LHEHHbIX OyMmar», a Takke wuHble LleHHble Oymaru,
oOpalaronmecss Ha OpPraHM30BaHHOM WM BHEOHPIKEBOM
PBIHKE.

HpO‘{I/Ie TECPMHUHLBI, BCTPCUAIOIIUECCA HHIKXC II0 TCKCTY M HEC OIPCACIICHHBIC
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JloroBope, moHUMaroTCA B 1eAX JJoroBopa B TOM CMBICIIE, B KAKOM OHU OIPEJICIICHBI
B Perynupyromux JOKyMEHTaX U JECUCTBYIOIIEM 3aKOHOIATENBCTBE PD.

2. IIpeamet /loroBopa

2.1. HuBectop mopyuaet, a bpokep Oeper Ha ceOs 00s3aTesIbCTBA MO YUETY
JEHEXKHBIX cpencTB, llennpix Oymar MHBecTopa, MO TPOBEAEHUIO ONEpalMii Ha
ToproBeix TMIOMIAKax, BKIIOUas Kymio/mpoaaxy LleHHbIx Oymar, nepeduciieHue
JIEHEKHBIX CPEICTB M mepeBoabl/niepenady llennbix Oymar MHBecTopa, umeronue
HEIMOCPEICTBEHHOE OTHOIIEHWE K COBEpPIICHUIO cAenok ¢ lleHHpiMu Oymaramu,
KOTOpBIe bpokep coBepmaeT OT CBOEro MMeHH, 3a cuet u no llopyyenuro MuBecropa
nnu ot uMeHn Kimmenrta 3a cuer u no [lopydenuto Kimenra, — B 3aBUCUMOCTH OT
YCIOBHM  COOTBETCTBYIOIIEH TOpProBoM IUIOMAJKM HW B  COOTBETCTBHUU C
PerynupyronmmmMu 1OKyMEHTaMH U YCIIOBUSIMU.

2.2. lnsg y4yeta AeHEXKHBIX cpencTs, LlenHpix Oymar MHBecTopa, 00s13aTenbCTB
II0 CHEJIKaM, 3aKI4eHHBIM bpokepoM 3a cuer MHBecTOpa B COOTBETCTBUU C
ycnoBusiMu  Hactosmero — JloroBopa, bpokepom  HMHBecTopy — OTKpbIBaeTCs
NunuBuayanbHbIi WMHBECTULIHMOHHBIM cueT. B  pamkax Hacrosdmero JloroBopa
COBOKyIIHasi CyMMa JECHEXHBIX CpEACTB, MNepenaBacMbiXx bpokepy B TedeHue
KQJICHIAPHOT'O TOfla, HE OTPAaHUYEHA.

3. [IpaBa u ob6siz3anHocTH Bpokepa

3.1.bpokep 00s3aH OTKpHITH JIWIieBo#l cuer mis ydera cpeacts MHBectopa u
OCYIIECTBICHUs JIEHEXKHBIX pacuetoB HHBecropa mno onepauusm ¢ LleHHBIMU
oymaramu. B ciydae eciiu YeioBus pacdeToB Ha TOProBBIX IUIOIIAKAX IMPEIIONIAraloT
IIPEABAPUTEIBHOE AEITOHUPOBaHue, bpokep oTkpbeiBaeT Ha UM IHBECTOpA OTAEIBHBIE
Jlnuesble cueTa moJ pacdyeThl Ha KaXAO0W TOProBoM ILIOMIAJIKE B COOTBETCTBUU C
YcenoBusMH.

3.2.bpokep o0s3aH mpuHMMaTh K ucnoiHenuto I[lopyduenus MuBectopa, ¢
Y4E€TOM IOJI0KEHUH 1. 5 JloroBopa, opopMIIEHHBIE B COOTBETCTBUHU C PEKOMEHTyeMOM
dopmoii (Ilpunoxxkenue Ne 1 k [loroBopy), a Taxxe I[lopydeHusi, momaHHBIC
HNuBectopom mocpenctBom UTC QUIK B ¢opme TpaH3akiiuu B COOTBETCTBUU C
PernamenTom ncnonp3oBanus nHbopmannoHHO-Toprooit cuctembl QUIK B AO AKB
«MOCHAPBAHK», u uCHONHATH HMX, PYKOBOACTBYSCH HactosiuuM JloroBopow,
Yenosussmu u - Perynmupyrommmuy  1OKyMeHTamu. bpokep Bhpase, IO CBOEMY
ycMOTpeHuto, npuHATh  [lopyuenne  MHBecropa, HE  COOTBETCTBYIOLIEE
pexomenayemoit dopme (IIpunoxkenne Nel k JloroBopy), HO coneprkaiiee BCIO
HEO0OX0oNIUMYI0 HWH(MOpPMAILNIO, MPEAYCMOTPEHHYIO s YykazaHusi B llopyueHuu
dbopmoii, mpuBenenHoi B I[lpunoxkenun Ne 1 k [lorosopy. Ilpu nomgade Ilopyuenus
nocpeactsom UTC QUIK dopma [Mpunoxkenuss Ne 1 x JloroBopy He IpUMEHSIETCS,
cocTtaB pekBu3nuTOB onpenensercs popmarom Tpanzakiuu UTC QUIK.
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3.3.bpokep ycranaBnuBaer MuBectopy JIMMHUTBHI MO EHEKHBIM CPEACTBAM U
[lenHbIM OymaraM B pazMepe He MEHee BXOJSLIET0 OCTaTKa M0 JEHEKHBIM CPEACTBAM
u llennbiM Oymaram, 3ape3epBHpoBaHHOrO MHBECTOpOM Iepen HayajJoM TOPIoB Ha
COOTBETCTBYyrOIIEH TOproBol IUIOIIAJKE B MOPSAKE, IPEANHMCHIBAEMOM HAaCTOSIINM
JloroBopom, YcnoBusmMu u PerynmupyromuMu JOKyMEHTaMH, a TakXe C y4eTOM
nosoxkeHui 1. 2.2. Jlorosopa.

3.4.bpoxep 00s13aH MPUHUMATH K UCTIOTHEHHIO [lopydeHwus, moJaHHbIe OT UMCHH
NuBectopa TperbuMm JuIOM (MMeHyeMbiM pganee — «lloBepeHHbIN»), mpu
npenocraBieHu  MuHBectopom wim  [loBepeHHbIM  Bpokepy  HOTapualbHO
YIIOCTOBEPEHHOM  JOBEPEHHOCTH,  BblIaHHOW  [loBepennomy  MHBectopowm,
o(OpMIICHHOM B YCTaHOBJIICHHOM Topsijike (pekoMeHaoBaHHas dopma — [Ipunoxerue
Ne 2 k JloroBopy)

[Ipu »>TOM 3asBkM, mojganHblie oT uMeHM HMHBectopa [loBepennwiMm, bpoxep
00s13aH UCIIOIHATh HA TEX K€ YCIOBUSIX, YTO U 3asaBKU MHBecTOpa.

3.5.bpokep o0s3aH obecrieunts MHBECTOPY AOCTYN K PEKUMY MEPETrOBOPHBIX
cnenok. Ilpu atom bpokep oOpaijaer BHUMaHHE HAa HEIOMYCTUMOCTh COBEpLICHHE
oIepanyii B aHOHUMHOM PEXKUME TOPTOB II0 IIPEABAPUTENHLHON JOrOBOpeHHOCTH . 15
COBEpIICHUS OIEepanuii ¢ KOHTpareHTaMu MO TMPEABAPUTEIHHON TOTOBOPEHHOCTH
HuBecTopy ciieyeT UCIONb30BaTh PEKUMBI TOPTOB, MPEIONATraloNIie BhICTABICHHIE
CTOpPOHAMU HCKJITFOUYUTEILHO aIpeCHBIX 3asBOK.

3.6.bpokep o6s13an npegoctasnaTe MHaBecTOpYy MH(MOpManuio o peiake L{eHHbIX
Oymar, He SIBJISIIOIIYIOCS KOMMEpUecKoi TaitHoi bpokepa.

3.7.bpokep o00s3yercst coOmonaTh KOHPUACHIMATBHOCTH HHGOPMAIUA O
nerictBusx MuBectopa Ha peiake [{eHHbIX Oymar nepes TpeTbUMH JTUIAMHU.

3.8.bpoxkep 00s13aH cCBOEBpeMEHHO M3BemaTh IHBeCcTOpa 000 Bcex M3MEHEHUSX,
KacaroluXcs nopsaka Bzaumoencrsust bpokepa u MuBectopa B cBsa3u ¢ JJoroBopom,
BKJIIOYasl U3MEHEHUS B Perynupyronmx 10KyMeHTax U YCIOBHSIX.

3.9.bpokep o00s13aH uHbOpMHpoBaTh MHBEecTOpa O MOIMYYEHUU OT APYroro
npodeCCHOHABLHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar cBefeHui 06 MlHBecTope u ero
pacxoliax, CBA3aHHBIX C NPHUOOPETEHHEM U XpaHEHHEM LIEHHbIX Oymar (nmanee —
«CBenenus»), u (unu) 06 MHBecTope u ero MHANBUIYaIbHOM UHBECTUIITMOHHOM CUETE,
He mo3aHee 5 (msATH) pabouux JHEW ¢ Jarbl MOJy4YeHUs yKazaHHbIX CBeICHUM.
Nudopmuposanne HMHBecTopa NpouUCXoauT N0 ycMoTpeHuto bpokepa B Buie
JIOKyMeHTa Ha OyMa)XHOM HOCHTEJE MOCPEICTBOM IOYTOBOW CBSI3U WJIM HAPOUYHBIM
CrocoOOM, WJIM TIyTeM HaIpaBJICHHUsI COOOIICHUSI B AJICKTPOHHOU (hopMme 1o aapecy
AIIEKTPOHHOM MOYTHI, YKa3aHHOMY B II. 17 /lorosopa.

! 3a mapymenne Hopm @3 ot 27.07.2010 Ne 224-D3 - coBepIIeHNE ONEpPAIHii 110 IPEIBAPHTETBHOI
AOTrOBOPCHHOCTH B aHOHUMHOM PCIKUME TOPIOB - MPEAYCMOTPCHA OTBCTCTBCHHOCTH B COOTBETCTBUU
¢ Konexcom 06 ammMuHuCcTpaTUBHBIX TipaBoHapymeHusx PO u Yromosueim Kogexkcom PO.
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3.10. bpokep o0si3an mepenaBarh umeromuecs y bpokepa Csenmenust 00
WHBecTope U ero pacxofax, CBA3aHHBIX C MPUOOpPETEHHEM M XPAHEHUEM LIEHHBIX
Oymar, apyromy mnpodeccuoHaIbHOMY YYaCTHHUKY PbIHKA IIEHHBIX OyMar, yKa3aHHOMY
HuBecTopoM, Ha OCHOBaHMU 3asBJIeHUs Takoro MlHBecTopa B mopsike u B o0beMe, He
IPOTHUBOPEYAIINX 3aKOHOAATENbCTBY PD.

3.11. bpokep 00si3aH NHCBMEHHO HU3BECTHTH MHBecTopa O mpeKpalieHun
JICHCTBUS JIMLIEH3UM B TedeHHe 3 (Tpex) pabouux AHEW ¢ MOMEHTa MpeKpalleHus
OCYILECTBIIEHUS] COOTBETCTBYIOIIETO BU/1a IPOPECCUOHAIBHON AESITEIbHOCTH.

3.12. bpokep umeer mpaBo He ucnonuATh llopydyenust MuBecTopa B ciiydae,
€CIM OHM MPOTHBOpEYAT PerymupyromuM JOKYMEHTaM W/Wiu YCIOBHUSM W/WIH
NEUCTBYIOIIEMY 3akoHoAarenbcTBY P®, w/min eciv WX UCHOJHEHUE MPUBOIUT K
pe3yabpTraraM, IpOTUBOpEeYaAIIMM Perynupyromum 10KyMeHTaM H/WId YCIOBUSAM W/ UK
NEeUCTByIOIIEMy 3akoHoAarenbcTBy P®. Kareropum (UHAHCOBBIX HHCTPYMEHTOB,
NpUOOpPETEHNE KOTOPBIX HE JIOMYCKAETCS 3a CYET UMYILECTBA, YYUTHIBAEMOIO Ha
MHauBHAyalbHOM  HWHBECTULIMOHHOM  cdeTe, omnpenenstorcs IIpaBurenscTBoM
Poccuiickoit ®eneparuu. Ilpu stom bpokep o06s3yercs yBenmomuth HMHBecTopa o
HEBO3MOXHOCTHU UcHoaHEeHUs ero [Topyuenusi(uii).

3.13. bpokep wmmeer mpaBo B TeueHHWe cpoka naeicTBus J[loroBopa 6e3
JOTIOJIHUTENIBHOTO pacnopsikeHnss MHBecTopa WMCIONb30BaTh JEHEKHBIE CPENCTBA
WNuBecTopa, yureHHble Ha VHIMBUAyaJbHOM HMHBECTHIIMOHHOM cuere MHBecTopa,
TOJIBKO JUISL WCIIOJIHEHUS! O0053aTeNbCTB, BO3ZHUKIIMX HAa OCHOBAHMU HACTOSLIETO
JloroBopa, wiau ais oOecrieueHrs: UCIIOHEHUS! yKa3aHHBIX 00s13arenbeTB. MHBECTOD
HACTOSIIIMM JaeT COIIache Ha CIIUCAaHUE ICHEXKHBIX CPEJICTB (B TOM YHCIIE YACTUUHOE)
C BBIILIEYKAa3aHHOIO CUETa, a TaKXkKe C JIFOObIX MHBIX CUETOB, OTKPBITHIX HBECTOpOM Y
bpokepa, B pasmepe, mnpemycMoTpeHHoM JloroBopoM, B ToM umcie Tapudamu
KOMHCCHOHHOI'O BO3HAarpa)<JIcHusi, yCTAaHOBJICHHBIMM bBpoKepoM, Mg NOKpPBITUSA
3agoipkeHHoctn MHBectopa nepen bpokepom mo Jlorosopy. B ciyuae paznuuus
MEK]ly BAJIFOTOW 33JI0JPKEHHOCTH M BaJIFOTOM CPENCTB, UCIIOJIB3YEMBIX bpokepom i
MOKPBITUS 3aJ0JDKEHHOCTH 1o JloroBopy, bpokep mMmeer mpaBo KOHBEPTHUPOBATH
cpeactBa Knuenrta no Kypcy banka Poccum Ha neHb MCHONIB30BaHUSA CPENCTB I
TOKPBITHS 3aJ0JKEHHOCTH 10 JloroBODY.

3.14. Bbpokep He BmpaBe HCMIOIL30BaTh B CBOMX WMHTepecax lleHHbIe Oymaru
Kinuenra.

3.15.bpoxkep obecnieunBaeT 000COOICHHBIN yUeT JEHEKHBIX CPENICTB U IIEHHBIX
Oymar KineHTOB KIMPUHTOBOW OpraHu3aluei, APYruM OpOKEepOM, WHOCTPAHHOU
(GbrHaHCOBOI OpraHu3aIen.

3.16. bpokep He mpepocrtaBisger KimeHTam, AEHEXHbIE CPEICTBA U IEHHBIC
Oymaru KOTOphIX COBMECTHO YUMTHIBAIOTCS HAa CUETAX, yYKa3aHHbIX B 11.3.15, yciyr no
COBEPILIEHUIO CHEJIOK, MPEeAyCMOTpeHHbIX MyHKToM 3.6 ba3zoBoro crangapra
COBEpILEHUs OPOKEpOM orepaluii Ha (PUHAHCOBOM PBIHKE.
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3.17. bpokep He BmpaBe 3J10YMOTPEONATH CBOMMH TMpaBaMHU H/WIN YIIEMIISATh
uHTepecs Kinenra.

4. IlpaBa u oos13anHocT UHBecTOpa

4.1. NuBecTop 00s13aH NMpeaocTaBuTh bpokepy cieayromniye 10KyMEHTHI:

- 3asBJIEHUE, MOATBEPKAAIOIIECE HAIMYKWE WIM OTcyrcTBue y MHBectopa
JIOTOBOpa C JAPYTUM MNpOoQecCHOHAIbHBIM YYaCTHUKOM pbIHKA IEHHBIX Oymar Ha
BEJICHHE WHIVMBHUAYaJbHOIO WHBECTULMOHHOIO cuera. B cimywae, ecnu HMuBectop
MMEET OTKPBITHIA HHIUBUAYaIbHbI HHBECTULIMOHHBIN cYeT, OTKpbIThIN A0 01.01.2024
rojia — MUCbMEHHOE 00s13aTeNbCTBO MIHBECTOPA O TOM, YTO TAKOW JJOTOBOP HA BEACHHE
UHIMBHUIYaJIbHOTO HMHBECTHIIMOHHOTO cueTa OylaeT mnpekpaiieH He no3nHee 30
(Tpuauartu) AHEW ¢ jaThl 3akiroueHus Hactosimero Jloroopa. IloaTBepikneHue
Knuent ocymectsnser myreM noanucanus 3assiaeHus no gopme Ipunoxenus Ne 16
K Hacrosemy Jlorosopy. B cityqae Hanmuus y KnuenTa AeiCcTBYOIIEro 10ropopa Ha
BEJICHHE WHIUBUYaJlbHOIO WHBECTULMOHHOrO cuera (manee — «Jlorosop MUC»,
«MHCx») ¢ npyrumu npoQeccuoHaibHbIM YYaCTHUKOM PBhIHKA IIEHHBIX Oymar, KiueHt
BIIpABE INIEPEBECTH IIEHHble Oymarn u JAeHexHble cpeactBa ¢ WUUC npyroro
npodeccruonanbHoro yudactHuka Ha WMC, oTkpbiBaeMblii B pamMKax HACTOSIIETO
oroBopa;

- TepeBoJ IIEHHbIX Oymar oOT Jpyroro mnpoQecCHOHAIBHOTO Y4YaCTHHUKA
OCYLIECTBISETCA HA OCHOBAaHNUH MOANMCAHHBIX KIIMEHTOM IE€TO3UTApHBIX IOPYYEHUI
Ha 3a4uCJI€HUEe UEHHbIX Oymar, mpenocraBileHHbIX B Jlemo3urapuii banka 1o
ycTaHOBIIeHHbIM bankom ¢opmam. KimeHT nomkeH NpeaocTaBUTh OT JIPYroro
NpO(EeCCHOHANIBHOIO YYaCTHUKA PbIHKA IIEHHBIX OyMar, ¢ KOTOpPbIM pacTOpraer
(pactoprHyi) n0roBop Ha BeaeHHe MHAMBUAYanTbHOTO MHBECTULIMOHHOTO CUETA,
CBEJICHUsI, COCTaB, KOTOPBIN onpenesneH PermaMenTom;

- 3afdBJICHHE C YKa3aHUEM BHJIAa HWHBECTUIIMOHHOTO HAJOTOBOIO BBHIYETA,
KOTOpPBIM MIHBECTOp cOOMpPAETCs BOCIIONb30BAThC;

- NacnopT WX UHOU JOKYMEHT, YAOCTOBEPSIOIINI JIMYHOCTh (OPUTHHAT);

- MacnopTt, JM00 MHOU JOKYMEHT, yAOCTOBEpPSIOMMM JTUYHOCTh [loBepeHHOrO
HNHuBecTopa (OpuruHai Wik HOTApUAJIBHO YIOCTOBEPEHHYIO KOIIHIO);

- noBepeHHOCTh Ha [loBepeHHOTO, 0OPMIICHHYIO B COOTBETCTBHH C M. 3.4.
JloroBopa (OpuruHai Uil HOTapUAIbHO YI0CTOBEPEHHYIO KOIHIO);

- TIpM HAJIUYUHU CBUJECTEIILCTBO O MOCTAHOBKE HA YYE€T B HAJIOTOBOM OpPraHe
(opuruHa UM HOTapUadbHO YIOCTOBEPEHHYIO KOIHIO).

WHuBecTop, ABASAIOLUICS (PU3MUECKUM JIUIIOM — HEPE3UIEHTOM, TOTIOJIHUTEIBHO
npencTanisier bpokepy nacnopt Jub0 MHON TOKYMEHT, YAOCTOBEPSIIOIIMIA JIUYHOCTD
Kimenra n npusnaBaemsiii Poccuiickon @enepanyen B 3T0OM Ka4eCTBE, €CIIM UHOE HE
MPEIYyCMOTPEHO  MEXAyHapoAHbIMU  goroBopamu  Poccuiickot ~ ®denepanuu,
COZIEpKAIlMA BBE3IHYI0 BHU3Y, BBIIAHHYI) COOTBETCTBYIOIIMM JIMIUIOMATUYECKAM
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IIPEACTABUTEIBLCTBOM WIM KOHCYJICKUM ydpexaeHuem Poccuiickon ®enepannu 3a
npenenamu teppuropun Poccuiickoit denepanuu, OO0 OpraHoM BHYTPEHHUX el
Wi MUHUCTEPCTBOM HMHOCTPAaHHBIX nen Poccuiickon denepanuu, €CiiM UHOE HE
MPEIYyCMOTPEHO MEXAYHApOIHbIM jgoroBopoMm Poccuiickoit ®enepanuu (ecinu
MEXIyHApPOIHBIM JIoroBopoM Poccuiickoit denepanun nmpeaycMOTpeH Oe3BHU30BBIM
BbE3/l (DU3UYECKOTO JIMIa — HEPEe3UJIeHTa, MNPUOBIBAIOIIETO W3 HWHOCTPAHHOIO
rocynapctsa Ha Ttepputoputro Poccuiickoit ®denepaunu, TO BbE3IHAA BH3a HE
TpedyeTcs).

4.2 MuBectop maet comtacue bpokepy Ha mepemgauy uH(pOpMalMd O HEM IO
IIEPEYHI0, onpenensieMoMy Perymupyrommumu 1o0kymeHTamu, B bank Poccun u mpoune
OpraHu3alyy, OCYIIECTBISIOIINE KOHTPOJb 3a ACATEIBHOCTBIO Ha pbIHKE [[eHHBIX
Oymar B COOTBETCTBUU C JICUCTBYIOIIUM 3aKOHOATEIHCTBOM PD.

Hacrosimm MHBecTOp moATBEpKIAaeT M AaeT cBoe corjacue bpokepy (B T.d.
€ro pabOTHUKAM B COOTBETCTBUU C UX JOJDKHOCTHBIMU OOSI3aHHOCTAMM) Ha
OCYILECTBJIEHUE CO BCEMH NIEPCOHATBHBIMU JIaHHBIMU MIHBECTOPA B TPEAOCTABIEHHBIX
uM  bpokepy mokymentax u JloroBope (nmajgee — «IIepCOHAIbHBIC JTaHHBICY)
CJIeIYIONIUX JIeUCTBUI: cOOp, CHCTEMAaTU3aIlNI0, HAKOIUJICHUE, XpaHEHUE, YTOUHEHUE
(oOHOBJIEHHE, U3BMEHEHHE ), UCTIOIB30BaHKE, PACIIPOCTPAHEHKE (B TOM YHCIIE ITepeiada
TPETHUM JIMIIAM, YKa3aHHBIM BBIIIE), 00E3TMYMBaHNE, OJIOKUPOBAHNE, YHUUTOXCHHE
(mamee — «oOpaboTka»). OOpaboTKa NEPCOHATBHBIX JAaHHBIX OCYIIECTBISETCS
bpokepoM Ha OyMaXHBIX M DSJIEKTPOHHBIX HOCHUTENISIX C HCIOJIb30BaHHEM M 0e3
WCIIOJIB30BaHUsl CPEJICTB aBTOMaTu3anuu. llensiMu mpepgoctaBieHUus U 00paOOTKU
MEePCOHATBHBIX JIAHHBIX SIBJISIFOTCS:

- 3aKIJII0YEHUE, UCTIOJTHEHUE U MpeKpaienue JJororopa;
- coBeplleHre bpokepoM cHENoK B CBS3M € peanuzanuen npaB bpokepa mo

Horosopy;
- uctpeboBaHue (TOTalICHUE, B3BICKAHHE) 3aJI0JDKEHHOCTH HMHBecTopa 1o

Horosopy;

- XpaHEHHE JIOKYMEHTOB, COJCpXKAIlUX [EPCOHAJbHBIE  JaHHbIC, B
COOTBETCTBHUH C TPEOOBAHUSIMHU 3aKOHOJATENbCTBA PD;

- UHBbIE L], YKa3aHHbIX B Jlorosope.

Hacrosiee cornacue nelcTByeT ¢ AaThl NOANMUCAHUS HacToALero Jlorosopa 1o
noyiHoTO ucnoiaHeHus: uBectopom o0si3arensctB nepen bpokepom mo JloroBopy, a
Takke nocuenyromue S5 (msath) jer. Cornacue MoxkeT ObITh 0TO3BaHO MHBecTOopom
MyTeM TMpeaoCTaBieHUuss bpokepy NHCBMEHHOro 3asiBlieHHs. B ciiydae oT3bIBa
Ha3BaHHOrO coracusi MuBecTop  ymoaHomouwBaeT bpokepa  mpoaoixkaTh
OCYIIECTBIISITH 00pabOTKy MepCoOHaIbHBIX JaHHBIX IHBECTOpa, HA KOTOpPOE ObLIO TaHO
corjlacue, /10 TOJIHOTO HUCIIOJIHEHHUs Bcex o0s3arenscTB MHBecTopa mo [lorosopy,
MOCJIE Yero YIOJIHOMOYMBAET MPEKPATUTh 00PabOTKY U YHUUTOXKHUThH MEPCOHAIBHBIC
nanHuble MluBecTopa B TedeHue 3 (Tpex) pabouyux JHEH ¢ AaThl MOJHOTO UCTIOIHEHHUS
NHBecTOpOM yKa3aHHBIX 00s3aTEIhCTB, 32 MCKIIOYCHHEM MEPCOHAIBHBIX JTaHHBIX,
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nanbHenas o0paboTka KOTOPBIX sBIsIETCS 0043aHHOCTRIO bpokepa, ycTaHOBIEHHOM
3aKOHOAATeNbLCTBOM Poccuiickon denepanuu.

HNuBectopy paspsicHeHa uH(OpMamus O €ro ImpaBaXx Kak CyObeKTa
NEPCOHANBHBIX JTaHHBIX, MPEIYCMOTPEHHBIX 3aKOHOM, a TaKXe MOPSIO0K 3al[UThI
JTAHHBIX IIpaB ¥ 3aKOHHBIX HHTEepecoB MIHBecTOpAa.

4.3.1nBectop 00s3aH mnpu mnojade bpokepy Ilopyuenmii u 3asgBOK Ha
coBepieHue omepauuid ¢ LleHHBIMEM OymMaramMu pyKOBOJCTBOBATHCSI MOJOKEHUSMU
JloroBopa u YcnoBusmu.

4.4 luBecTtop 00s3aH OIUIauuBaTh YCIAyrd bpokepa B COOTBETCTBUM C
YCJIOBUSIMH, MipeTycMOTpeHHbIMU 1. 11 Jlorosopa.

4.5.1nBecTop  00si3yeTcs  CBOEBPEMEHHO  MPEAOCTaBIATH  (OT3bIBATH)
noBepeHHOCTH Ha [loBepeHHBIX Ha coBepieHue onepanuii ¢ LlenusiMu Oymaramu.

4.6.1UuBectop rapaHTUPYET, 4TO OH obnamaer HE00XOTUMOM
IPAaBOCIIOCOOHOCTBIO U J€ECHOCOOHOCTBIO JJIsi COBEpLIEHUS cAeok ¢ LleHHpiMu
Oymaramu U €ro A€MCTBUS HE IPOTUBOPEYAT JEHCTBYIOIIEMY 3aKoHO1aTeNnbCTBY PD. B
cirydae HeooxonumocTh, THBecTop 00s3yeTcs mpeocTaBuTh bpokepy no ero npocroe
CBUJIETENBCTBA HAJMYMS MPABOCIIOCOOHOCTH M JEECNOCOOHOCTH, U 3aKOHHOCTH €0
JIEUCTBUM.

4.7.luBecTop WMeeT MpaBO IMOAaBaThb OT cBoero umeHu [lopydenus Ha
COBepIlIeHHE omnepanuii Kyru/mpogaxu Llenusix Oymar Ha TOproBbIX IJIOMIAKaX B
npeaenax yCTaHOBICHHBIX bpokepom JIMMUTOB M B mpenenax OcCTarka JEHEKHBIX
cpeacts Ha MHAMBHAYaTbHOM HWHBECTUIIMOHHOM CYETE, a TAK)KE€ Ha 3a4UCIICHUE
JICHE)KHBIX CpeACTB Ha MHIuMBUAyalbHbIA WHBECTULUHOHHBIM CYET C Y4ETOM
nosjoxxenui 1. 2.2. Jlorosopa.

4.8.luBecTOop UMEET MpPaBO, HA OTMEHY paHee MoaaHHbIX [lopydenuii, eciam Ha
MOMEHT oTMeHbl [lopyueHuss Ha caenky oHa Obljla HE MCHOJHEHAa WIA YaCTUYHO
ucnoiaHeHa bpokepom. Ecnu Ha moMeHT oTmensl [lopydyenust Ha crenky oHa Obuia
YaCTUYHO HCNOJHEHa bpokepom, To Takoe llopydeHne moaieXuT OTMEHE TOJBKO B
HEHUCIIOJIHEHHOW YacTH.

4.9.MluBecTOp MMEET MpaBO TepenaTh MmpaBo momadn [lopydeHwii oT CBOETo
WMEHH U 33 CBOM CUET TpeTheMy Juily. B aTom ciyuae MHBecTOp 00s13aH Mpe10CTaBUTh
Bbpokepy nokymeHThbI, iepeurciaeHHbIe B 1. Omudka! UCTOYHUK CCHLIIKU HEe HAH/IEH.
JloroBopa.

4.10. UnBectop o0s3yercss Bo3Memath bpokepy Bce JOKYMEHTAJIBHO
HNOATBEPKACHHBIE YOBITKH U PAcXo/ibl, KOTOpble bpokep MOXeT MOHECTH B pe3yabTare
COBEpLICHUSI DpOKepOoM IEWCTBUM 110 BBINOJHEHUIO NPUHATHIX COINIACHO M. 5
HacTosdmero Jlorosopa Ilopydenuii, mpu yCI0BUM, YTO OHU BO3HUKIIM HE 110 BUHE WIIH
omubke bpokepa.
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4.11. WuBectrop BIpaBe NpeKpatuTh JloroBop u 3akiouuTh ¢ bpokepom
JIOTOBOP ~ JIOBEpUTENBHOrO  yrpaBieHus LleHHbIMM OymaraMu Ha  BEJCHHE
WHAMBUIYaJIbHOTO HHBECTULIMOHHOIO CuUe€Ta WIM IHepeaarb y4YTEHHbIE Ha
NuauBuayalbHOM MHBECTULIMOHHOM CYETE JCHEKHbIE cpeiacTBa U LleHHble Oymaru
Jpyromy ImpogeccuoHanbHOMY YYaCTHUKY pbhIHKA LIEHHBIX OyMmar, yBenoMuB bpokepa
0 mpekpamieHun JloroBopa myTeM HampaBi€HUS IMOCIETHEMY COOTBETCTBYIOILEIO
INUCBbMEHHOTO YBEJIOMJICHUS HE MO3/1HEE, YeM 3a | (oMH) Mecsll 10 IpeArnonaraeMon
naThl npekpaiienus Jloroopa.

4.12. HWuBectop 00s13aH CBOEBpeMeHHO mpouHpopMupoBath bpokepa 00
M3MEHEHHUH UICHTU(PUKAIIMOHHBIX TAHHBIX U HAPABUTh HH(GOPMAIIHNIO 00 aKTyaIbHBIX
JAHHBIX JJOKYMEHTOB, YI0CTOBEPSIONINX JIMYHOCTh (PU3UUECKOTO JIHIIA.

5. Mopsinok nonauu u ucnosiHenus [opyyenunii UuBecTopa Ha npoBeaenne
onepanuii ¢ lleHHbIMU OymMaraMm U nepevucaeHue JeHEeKHbIX CPEICTB

5.1.bpokep Beimonnser [lopyuenuss MlHBecTOopa, pyKOBOJACTBYSCH HACTOSILIUM
JoroBopom, Perymupyrompmu  AOKyMEHTaMH, YCIOBHAMH UM JOTOBOPAaMH,
3aKmoYeHHbIMA ¢ bankom Poccun, Oprasusaropom Toprosin, KinpuHrosoi
cucreMon u /lenosurapuem.

[Topyuennss MHBecTOpa MOMKHBI COIEpPIKATh BCE HEOOXOIUMBIE PEKBH3WUTHI
cornacHo IIpunoxenus Ne 1 k HacTosiemy JloroBopy.

5.2. Tlopyuenuss Ha TOKYNKy u/win mpofaxy LleHHbIx Oymar 3aduciieHue
JICHEKHBIX CPEIICTB Ha JIMIIEBOM CUET WJIA UX TEPEUUCIICHUE HA MHOM JIMeBOM cuer
MOAAIOTCSl C YKa3aHUEM BCEX IMapaMeTpoB, nepeuncieHHbix B Ilpunoxenun Ne 1 k
JloroBOpY, OJTHUM K3 CISAYIOMINX CIIOCOOO0B:

5.2.1. B Buse opuruHaia nucbMeHHoro llopydyenus Ha Oyma)kHOM HOCHTEIE,
noanucanHoro Mueectopom, B hopme npusoxenust Ne 1 k Jlorosopy;

5.2.2. mo TenedoHy, B TOpsAKe, ycTaHoBieHHOM M. 5.9, m.5.9.1. — 5.9.5.
[oroBopa;

5.2.3. 0 21EKTPOHHOM MOYTE B BUJE CKaH-KONUH [lopydeHus1, cCOCTaBIEHHOM 1O
dopme [Ipunoxenus Ne 1 k JloroBopy, B mopsike, yctanoBieHHoM 5.10 Jlorosopa;

5.2.4. B popme Tpanzakiuu, chopMupoBaHHON W HarpaBieHHONW MHBecToOpoM
nocpencteom UTC QUIK u moanvicaHHOM »neKTpoHHOW moanuckio MHBecTopa, B
NopsJKe, yctaHoBJIeHHOM PernmamentoMm ncnonb3oBanus MTC QUIK.

5.3. Tlopyuenne MHBecTopa Ha BBHIBOA JIEHEKHBIX CpeACTB ¢ JlumeBoro cuera
(06e3 mnepeuncienuss Ha Japyrod JIuieBoil cYeT) JOMyCKaeTcsl MNpU  YCIOBUU
pacropkeHust Hactosiuiero Jlorosopa.

5.4.1lpu nepeuyncieHnH JeHEXHBbIX cpenctB MHBecTop ykasbiBaeT JInieBoid
c4eT ¥ ToproByro MIOIIAAKY, U1 COBEPLIEHUS ONIEPALU HA KOTOPOU ITPEAHA3HAYEHBI
JaHHBIE JICHEXKHBIE CpPEACTBA. YKa3aHHBIE JCHEKHBIE CpPEACTBA MOTYT OBITh
UCIOJIb30BaHbI I MOKYNKU L{eHHbIX Oymar Ha ciefyromuil pabouuil 1eHb Mociae uxX
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MOCTYIUICHUs bpokepy wmiam mocie mepeBojia JAEHEKHBIX cpeactB MHBectopom ¢
npyroro JlumeBoro cuera / ToproBoit miomiaaky.

[Topyuenune, noganHoe mnocpeacrsoM MTC QUIK, npusnaercs CrtopoHamu
pPaBHO3HAYHBIM  JIOKYMEHTY Ha  OyMa)XHOM  HOCHUTEJE,  MOJIINHUCAHHOMY
coOCTBEeHHOPYYHOU nonnucbio MHBecTopa, nopoxaaer At CTOpoH Te K€ IpaBa U
00513aHHOCTH U IOMOJHUTEILHOTO MOATBEPKACHHS CKaH-KOTIHEH U (MJIH) OPUTHHAIIOM
Ha OyMa)KHOM HOCHUTEJE HE TPEOyeT.

5.5.11opyuenus: MHBecTopa Ha MepeUHCICHUE ACHEKHBIX CPEACTB C OJHOTO
JInuesoro cuera MluBecropa Ha apyrou JIMieBon cyeT UCHOHSIOTCS MTPYU HAIUYUU Ha
JlutieBoM cueTe TEeKyIIero 0cTarka, 10CTaTOuHoro Jijis ucnoiaHeHus [lopydenust:

e B jJeHb nocrymieHus [lopydenus — npu npepocrasineHun llopydenus no
15:00 no MockoBckoMy BpeMeHH; Ipu 3ToM bpokep B MoMeHT npunsatus [lopyuenus
YMEHBIIIAET YCTAaHOBIECHHBIM MHBecTopy JIMMHUT 1O JE€HEXKHBIM CpPENCTBAM,
IIPEAHA3HAYEHHBIM JUIsI COBEPIICHUS ONEepauuid Ha JaHHOM TOproBoM IJIOIIAAKE, B
coorBercTBHH € [lopyuennem MuBectopa;

e Ha cleAylouMil pabounii AeHb nocie noctymieHus [lopydenus — npu
npenocrasineHuu [lopydenus nocie 15:00 mo MoCkOBCKOMY BpEMEHH.

bpokep He HeceT OTBETCTBEHHOCTHM 33 HECBOEBPEMEHHOE HCIIOJHEHUE
[Topyuenuss MlHBecTopa Ha mepevyHCIIeHUE JEHEXKHBIX CPEICTB ¢ OIHOro JlnieBoro
cuera MHBecTopa Ha apyroii JInneBoi cyeT B cirydae, €CJIM OHO BbI3BAaHO HAPYLIEHUEM
cBOMX 00s3arenbcTB KiMpUHIOBOM cHCTEMOMW, KOTOpas o0ecrnedynBaeT MpPOBEICHUE
pacyeToB Ha JaHHOW TOpProBol MIoMaAKe.

[IopyueHue Ha NEPEYUCICHUE NEHEXHBIX CPEACTB ¢ oxHOoro Jlumesoro cuera
HNuBecTopa Ha npyroil JInneBon cyer NEMCTBUTENBHO TOJNBKO IIPU HAJIMYMKA HA HEM
noanvcu MHBecTopa Uiy €ro ynoJIHOMOYEHHBIX ITPEACTABUTEIIEH.

5.6. bpoxkep ucnonusiet [lopyuenus MuBectopa Ha mokynky/mponaxy LleHHbIx
Oymar B mpenenax JIMMUTOB, ycTaHOBIEHHbIX MHBECTOPY B COOTBETCTBHHM C TI.
Ommuodka! McTouHMK CCHIJIKM He HalAeH. HacTosero Jloroopa.

5.7. uBectop wumeeTr mnpaBo mnopaBarb bpokepy Ilopydyenuss Ha
NoKynKy/mponaxy LleHHpIx Oymar C oOTJararedbHBIMH WM OTMEHSIOIUMU
yClnoBUsIMH. B kauecTBe oOTiaraTeiabHbIX YCJIOBHM MOTYT BBICTYHAaTh LIEHBI WIIA
koTupoBku llenHpix Oymar. [IpuHSATHE MPOYMX OTIAraTENbHBIX WM OTMEHSIOIINX
YCIOBHM TMPOU3BOAUTCS Ha YycmoTrpeHue bpokepa. bpokep camocTosTensHO
OTCJIEKMBAET BBITOJIHEHUE OTIIATATENIbHBIX WJIM OTMEHSIOWMX ycioBui. [IpoBepka
coOmronenrs JIMMUTOB, a Tak)ke OTCIICKHUBAaHHE bpokepom, HapacTarONIMM HUTOTOM
CyMM TOCTyruieHud Ha MHauWBUIyallbHbIA WHBECTULIMOHHBIM cueT HHBecTopa B
TEUEHHE KaJIeHIapHOro rojia CoriacHo TpeOoBaHusM 11. 2.2. JloroBopa, MpOU3BOAUTCS
bpokepoM B MOMEHT BBINIOJHEHUS OTJAraTENbHbIX WM OTMEHSIONIMX YCJIOBHUU, a
TaKXke B MOMEHT nojaun [lopydenus ¢ oTMeHsromumM yciaoBrueM. IHBeCTop He BIipaBe
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I1oaaBaTb BpOKepy IMPCTCH3MN OTHOCUTCIBbHO HCIOJHCHUA MM HCHCIIOJIHCHHA
HOpy‘{CHI/Iﬁ C OTIIararCJIbHbIMU YCJIOBUAMHU WJINW OTMCHAIOIMUMUA YCIIOBUAMUA.

5.8. Bpokep moxer B nemsx ucnonHeHus [lopyuenuss MHBecTopa 3aKiIOunTh
@opBapIHYIO CIEIKY, €CIM Takas BO3MOXHOCTb He 3amnpemieHa llopydenuem
HNuBecTopa.

dopBapIHbIE CIEJIKH, MOTYT 3aKI04arbcsi bpokepoM Ha ocHoBaHuM [lopyuenus
NuBectopa Ha o000 ToproBoi mionagake, Ha KOTOPOH BO3MOXKHOCTh 3aKJIFOUEHHUS
TaKMX CJEJIOK TMpeaycMaTpuBaeTcsd W/WIM HE 3amnpelleHa Perymupyromumu
JOKYMEHTaMH WM TpaBUJIaMH JIEJOBOTO 000pOoTa, a COBEpIIECHUE CJIEIOK
MPEIYCMOTPEHO COOTBETCTBYIOIIUMH YCIOBUSIMU, MOANMCAHHBIMU CTOpOHAMM.

WNuBecTop HE MMeeT TpaBa OTKa3bIBaThCS OT HUCIOJHEHHUS 00s3aTeNIbCTB IO
@opBapIHOM CAEIKE 32 UCKIFOUYEHUEM CIIy4aeB, IPEAYCMOTPEHHBIX 1. 7.2 JloroBopa.

5.9. Jomyckaetcs oocyxaenue ¢ MHBeCTOpOM yCIOBHI COBEPIICHHUS OTIepaIuii
KyIUTU-TIPOIaYKU TI0 TelIeQOHYy, BO BpeMs TOPTOB C YKa3aHHEM BCEX MapaMeTpOB
[Topyuenus B coorBerctBuH ¢ [Ipunoxxennem Ne 1 k Hacrosmemy JloroBopy.

Ecnu UnBectop gaet [lopyuenue no tenedony, MTHBeCTOp OJKEH MepeiaBarh
takue llopyuenust bpokepy nmo Homepam tenedoHOB, ykazaHHbIM bpokepom B m. 17
Hacrosiiero JloroBopa. MHBecTop 00si3aH KaKIblii ceaHC TelnedOHHON CBSI3H C
bpokepom HauMHATE C NPOU3HECEHUSI TPUCBOEHHOTO eMy bpokepom Koma MuBecTopa,
yKka3aHHOTO B 1. Ommuodka! McToYHMK cChIJIKM He HalaeH.. HacTosmero Jlorosopa.
Bpokep cTaBUT B U3BECTHOCTb, YTO BCE TeNe()OHHBIE PA3TOBOPHI 3aAMMCHIBAIOTCSL.

TpeOGoBaHMs HACTOSIIETO MyHKTa HE MPUMEHSIOTCA K [lopydeHusM, molaHHbIM
nocpencreom UTC QUIK.

5.9.1. Tlpu BeicTaBnennu [lopydenus no tenedony MuBecTop B 00s3aTeIbHOM
MOPSJIKE IPOTOBAPUBACT:

- kog uBecTopa;

- ®amunus, UM, OTYECTBO;

- HampaBJICHUE CACIKH (KYTUIs/TIPOIaxKa);

- HAMMEHOBAaHMUE IIEHHOW Oymaru (IMUTEHT, BUJ, THI, HOMEP BBIMyCKa, CEpUs
1B, nnast uaopmarys, OMHO3HAYHO UACHTUPUIIMPYIOIIAs [ICHHYI0 OymMary);

- KOJIMYECTBO IIEHHBIX OyMar;

- IICHA MCITOJTHCHUSI.

5.9.2. Bce cymectBenHbie yciaoBusi [lopydeHust qOMKHBI OBITH MOBTOPEHBI
(mpousHeceHsl Beayx) paboTHHKOM bpokepa Benen 3a MlHBecTopom.

5.9.3. UuBectop cpazy mociie moBTopa paboTHHUKOM bpokepa cCyliecTBEHHBIX
ycioBuii [lopydyenust moareepskaaer coe [lopyueHue myreM npou3HECEeHHs JTF000T0
u3 caenyromux cnoB: «IloarBepxkaato», «Cornacen», «BepHo», «JIA» wiu uHble
CJIOBA, HEJIBYCMBICJIEHHO MOJITBEPKAAIOIIEE COIIacue.
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5.9.4. IlopyuyeHue cuuTaeTcsi NPUHATBIM BpOKEpOM B MOMEHT IMPOU3HECEHHUS
noATBep KAaromiero cinosa MHBecTopa.

5.9.5. llpunsareim O6yaeT cuutarhes To [lopydeHue, TEKCT KOTOPOTo MPOU3HEC
pabotHuk bpokepa.

5.10. HuBectop mnoxarsepxkaaer Bce llopyuenus, nepenansusle bpoxepy no
TeneQoHy, MO IEKTPOHHOW MouTe B BHUJE CKaH-Konuu [lopyueHus, B A€Hb NOAa4yu
[Topyuenus no Tenedony He noznHee 18:00 MOCKOBCKOTO BpEMEHH, YUUTHIBAsT PEXKUM
paboTel baHka, B TOM 4uclie M3MEHEHHE peKuMa pabOThl B IpeaIpa3IHUYHbIE U
COKpAII[CHHbIE JHU B COOTBETCTBUU C TpadUKOM, OMMYOJTUKOBAaHHBIM Ha O(HUIIHATHHOM
cante banka, a Taxxe nsmeHeHus B pasuene «Hooctm». KnmeHT camocTosTenbHO
OTCJIC)KMBAET YKA3aHHbIC U3MEHEHUs Ha caiTte banka. CkaH-KOIWs NOATBEPKICHUS
[Topyuenuss luBecTopa, nepegaHHOro mno Tene@oHy, AOHKHA ObITh COCTaBJI€HA IO
dopme, ykazanHou B [Ipunoxenun Ne 1 k HacTosmemMy Jlorosopy.

He mosmnee 2 (nByXx) AHEW co JHA HampapieHusi ckaH-kornuu HWHBecTop
HanpaBisieT bpokepy opurmHan IlopydyeHms Ha OyMakHOM HoOcuTene (WM B
MIPUPABHEHHOU 3JIEKTPOHHOMN (hopme).

5.11. MuBecrop BpaBe OTMEHUTH paHee nojganHoe [lopyuenue cornacuo m.4.8
HoroBopa ¢ ykazanuem «Otmena». OtmeHa [lopydeHus, MOAaHHOTO IMOCPEACTBOM
UTC QUIK, ocymectBusiercss nyTéM HampasieHus HHBecTtopoM TpaH3zakuum Ha
cHsitue 3asBku. [lopydeHue MokeT OBITb OTMEHEHO TOJBKO 0 MOMEHTa €ro
WCNOJMHEHUSA. Dbpokep HE HECET OTBETCTBEHHOCTHM 32 HEBO3MOXKHOCTH OTMEHBI
[TopydeHusi, UCIOJHEHHOTO TOJHOCThIO MJIM YaCTUYHO JO0 MOMEHTa MOCTYIUICHUS
TpaH3akuuu Ha CHATHUE 3asIBKHU.

5.12.bpoxkep no npunstus I[lopyuenuii or uBecTopa, KOTOPBIA HE SIBISIETCS
KBaJIM(UIIUPOBAHHBIM UHBECTOPOM, IPEAOCTABISAET €My UH(POPMALIUIO WK JOCTYI K
Nudpopmanun o 1eHax crnpoca W LeHax npemiokeHuss Ha lLleHHble Oymaru u
poU3BOJIHbIE (PMHAHCOBBIE MHCTPpYMEHTHI (nanee — «MHdopmamus o 1meHax») u o
pacxonax, BosMmeraemMbix MaBectopom bpokepy B ¢Bs3u ¢ ucnonnenueM llopyuenun,
a Takke 0 pa3Mepe Bo3HarpaxkaeHust bpokepa nim mopsake ero onpeaeieHusl.

[Ipu momaue Ilopyuenuii mocpenctsom MTC QUIK Hudopmanus o menax
cuuTaeTcs mnpenocraBieHHor MHBecTopy ¢ MomeHTa mpenocraBiieHuss MHBecTopy

noctymna k UTC QUIK.
5.13.1Muadopmaius o 1ieHaX BKIIOYAET B CeO:

1) B orHomeHun lleHHbIXx Oymar [JOMYyIIEHHBIX K OOpalleHUI0 Ha
OpPraHM30BaHHBIX TOPrax, B TOM YHCJIE HAa MHOCTPAHHBIX OUp)KaX, U JOTOBOPOB,
SIBIISTFOLIUXCS. IPOU3BOHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMHU, 3aKIIOYEHNE KOTOPHIX
IPOUCXOJUT HAa OPTraHM30BAHHBIX TOPraxX, B TOM YHCJIE€ HA MHOCTPAHHBIX OUpKax, —
HauOoNbIIasl IIeHa MOKYIKH, yKa3aHHas B 3aperduCTPUPOBAHHBIX OPTraHU3aTOPOM
TOProBIU (MHOCTPAHHON OWp)Kel) 3asBKaX Ha TMOKYNKYy B TEYEHHE TEKYIIEero
TOPrOBOTO JHA MO COCTOSHMIO Ha MOMEHT NpeJOoCTaBieHusi HH(opMmanuu, u
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HAaWMEHBINIAs I[€HA TMPONAXKH, YKa3aHHAs B 3apETHCTPUPOBAHHBIX OPTAHU3ATOPOM
ToproBimu (MHOCTpaHHOW bupxkeil) 3asBKkax Ha MPOJAXy B TEUCHUE TEKYIIETO
TOPTOBOTO JIHS 1O COCTOSHUIO Ha MOMEHT mpenoctaBineHus MHpopmanum o 1eHax,
mbo, B cloydae OTCYTCTBUS 3apETHCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIH
(MHOCTpaHHOM OMpIKel) 3asBOK Ha MPOAAXy U (WJIK) 3asBOK Ha MOKYIKY, — YKa3aHHUE
Ha OTCYTCTBHE COOTBETCTBYIOIIUX 3a5BOK;

2) B orHOomeHuu lleHHpIx Oymar, He MJOMYIIEHHBIX K OOpaIIeHWI0 Ha
OpraHU30BaHHBIX TOPrax, — HAMOOJIbIIAs [IEHA MOKYIKWA U HAUMEHBIAs [IEHA MPOAaXKH
[lenno#t Oymaru (B TOM 4YuCle, B BHJE€ WHAUKATUBHBIX KOTHUPOBOK), JTOCTYITHBIE
Bpoxkepy, KoTopble akTyaldbHbl Ha JaTy mnpefocTaBieHus aaHnHod Wudopmaruu o
[[eHaX, TM0O B clydyae OTCYTCTBUS IICHBI MOKYIKU U (MJIM) IEHBI TPOJAAKU — YKa3aHHE
Ha OTCYTCTBHE COOTBETCTBYIOIIEH IEHHI (1ICH);

3) B OTHOIIECHHH JOTOBOPOB, SIBJISIIOIIUXCS TMPOU3BOJHBIMU (DPUHAHCOBBHIMU
MHCTPYMEHTAMH, 3aKJIIOYEHHE KOTOPBIX OCYIIECTBISIETCS HE HA OPraHW30BaHHBIX
Toprax, eciad JIoroBopoM NpeayCMOTPEHO 3aKIIOUYEHUE TaKUX JIOTOBOPOB — IIEHA
MIPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA, TOCTyHasi bpokepy (B ToM 4yucie, B BUIE
WHJWKATUBHON KOTHPOBKH), KOTOpas akTyaJlbHa Ha JaTy MPEIOCTABJICHUS JTaHHOM
nHpopManmu, 100 B ciaydae OTCYTCTBHSI TaKOW IIEHBI — yKa3aHHE HAa OTCYTCTBHE
TaKOM 1ICHBI.

5.13.2 Bmecto Uudopmaruu o neHax, ykazanaod B mm. 1) m. 5.13.1 Bpoxkep
BIIpaBe mpefocTaBuTh MHboOpManumo o 1ieHax, IpeayCMOTPEHHYIO Mil. 2) uid 3) .
5.13.1, mpu 3TOoM moO 3ampocy HMHBecTtopa eMmy JOMOJHUTEIBHO JOJKHA OBITH
npenocrasieHa nHdopmanus, ykazansas B . 1) m. 5.13.1.

5.13.3 B ciyuae, ecnu 1o npenoctasienns MupopMaium o ieHax, yka3aHHOU B
B 1) u 2) m. 5.13.1, u3BecteH tum caenku (MOKyIKa Win npoaaxa), bpokep Brnpase
npenoctaBnaTe MHpopmannio o 1meHax, COOTBETCTBYIOIIUX TOJIBKO JAHHOMY THITY
cnenkd (mpu HamepeHuu IHBecTopa KynuTh (UHAHCOBBIH HMHCTPYMEHT —
uHPOpMAIIMI0O O ILEHE €ero NpOoAaXKH, MPU HAMEPEHUH MpoJaTh (HUHAHCOBBIN
UHCTPYMEHT — MH(QOPMALIUIO O IIEHE €r0 MOKYIIKH).

5.13.4 B cnyuae, ecnu 1o npeaocrtasienust MHpopmaiuu o rieHax, yka3aHHOU B
nm. 1) —3) n.5.13.1 u B n.5.13.3 u3zBecteH 00beM clienku (Cymma JEHEKHBIX CPEICTB
WIA KOJIMYECTBO (DMHAHCOBBIX HMHCTPYMEHTOB), bpokep BmpaBe NpemoCTaBisTh
Uudopmaruio o nenax, npeaycMorpennyo nm. 1) — 3) n.5.13.1 u B n.5.13.3,
COOTBETCTBYIOIIYIO H3BECTHOMY €My 00bEeMY CHCIIKH. \

5.13.5 [Ipn HanMuMM HECKOJbKUX MCTOYHUKOB MH(OpPMAIUH, YKa3aHHOU B II.
5.13.1-5.13.4 (B TOM uucie B cllydasiX, €CJIH CIETKH ¢ (PMHAHCOBBIMU MHCTPYMEHTAMU
MOTYT OBITh COBEpIIEHbl HAa OPraHM30BaHHBIX TOpPrax Yy pa3HbIX OpPraHU3aTOPOB
TOPIOBJIM, HA Pa3HbIX HHOCTPAHHBIX OUpIKaX, B pa3HbIX peXUMaxX TOProB, C Pa3HbIMU
KOHTpareHTaMM HE Ha OpraHu30BaHHBIX TOprax), BBIOOp MCTOYHUKA IS
npenocrasieHus MHpopmanmu o ieHax ocyecTBisieTcst Bpokepom caMOCTOSTENBHO.


consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
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Ceenenus 00 ucrounnke MHopmarim o 1ieHax mpeaoCcTaBIsSIOTCS JOTOTHUTEIHHO TI0
3anpocy MHBecTopa.

5.13.6 bpokep mpenocraBiser MaBectopy moctyn k MHpopMmaimu o 1eHax,
npeaycMorpeHnyto mm.l) m. 5.13.1 B orHomeHun IleHHBIX Oymar u JIOTOBOpPOB,
SBIISTFOIIMXCSL TIPOW3BOJHBIMU  (DMHAHCOBBIMH HMHCTPYMEHTaMH, JOMYIICHHBIX K
OOpalleHUIO U 3aKII0UEHUE KOTOPBIX MPOUCXOIUT Ha OpraHM30BaHHBIX Toprax [1AO
«MockoBckas Oupxka», nyrem npenocrasienus aocryna k UTC QUIK. IMopsnok
noctymna k UTC QUIK pa3memnien Ha opuiinansHoM caiite banka B cetn «HTEpHETY.
Hoctyn k Madopmannu o 1ieHax cuutaercs npeaocTaBieHHbiM bpokepom ¢ MoMeHTa
npenocrapieHuss MHBecTOpy BO3MOKHOCTH IOJYYEHHsSI YKa3aHHOTO JIOCTyIa
HE3aBHCHUMO OT TOT0, BOCIIOJIb30BaJICsl IHBECTOp Takoil BO3MOKHOCTBIO I HET.

5.13.7 Uadopmaruto o0 meHax, mpeaycMoTpeHHyro mm. 2) - 3) m. 5.13.1 (¢
ydyeToM mnonokeHud m. 5.13.2-5.13.4, n. 5.13.6), bpokep BmOpaBe MO CBOEMY
YCMOTPEHUIO MPEI0CTaBUTh IHBECTOPY OJHUM U3 CIEAYIOUIUX CIIOCOOOB: B YCTHOM
dbopme (1o TenedoHy), B MUCbMEHHON (opMe IyTeM HaIpaBICHUS AICKTPOHHOTO
COOOIICHHS Ha a/Ipec AMEKTPOHHOM NmouThl MIHBecTopa, yKkazaHHbii B 1. 17 JloroBopa,
WIN MyTeM pa3MeleHus ykazanHoil Mudopmannn Ha odunmansiom caiite banka B
cetu «MHTepHer» wu nmytem e€ orobpaxenus B UTC QUIK.

5.13.8 bpokep ocTaBiseT 3a coboi mMpaBo HE MpeaocTaBiIaTh MHbopmaruio o
neHax HWHBecTopy, He ABISIOMEMYCS KBAIU(PUIMPOBAHHBIM HUHBECTOPOM, B
CJIEIYIONINX CIIy4asiX, Korja MpeaocTaBieHne ykazannoi Nudopmarum nim qoctyna
K ykazanHou WMudbopmammu o menax o mnpuema llopyuenus HWuBecTopa Ha
COBEpIIIEHNE CJEJIKM HEBO3MOXHO H3-3a OOCTOSATENLCTB, 3a KoTophlie bpokep He
OTBEYAET U HE MOYKET OTBEYATH:

1) mpu coBepiieHuu caenok ¢ LlenHpiMu OymaraMu B POLIECCE X PA3MELICHUS
WJIM B CBSI3U C X Pa3MEIICHUEM;

2) npu mpueme [lopydenuii, momjiexammx HCIOJIHEHUIO TMPH HACTYIJICHUU
OJHOTO WJIM HECKOJIbKUX YCJIOBHM, mnpexycMoTpeHHbIx IlopyueHuem (ycioBHOE
nopyuenue) u  (unu)  IlopyuyeHuid, mpeaycMaTpUBAIOIMIMX  BO3MOXKHOCTD
HEOJIHOKPATHOIO €ro UCIIOJHEHUs TP HacTyTuieHuH ycnoBuit [lopyuenuit (ansieecs
Nopy4eHue), B ciaydae, korga JloroBopoM mnpemnycMOTpeH MpueM baHKoM Takux
ITopyuenuii ot MuBecTopa;

3) mpu npueme llopydeHuit, cogepkalmx ykazaHue LEHbI (3a HUCKIIOYEHUEM
yKa3aHUs UCIIOIHUTh UX IO PHIHOYHOM IIEHE), Ha OyMa)KHOM HOCHUTEJE Win B hopme
AJICKTPOHHOTO JOKYMEHTA, HAMPABJICHHOTO MO AJICKTPOHHOM TMOUTe, €Cly Mojaue
cooTBeTcTBytonero IlopyueHuss He mpenmecTBoBajio oOmieHue (Tepenucka)
HNuBectopa ¢ paboTHMKOM M (WiM) TpelacraBuTesieM bpokepa, B XoJe KOTOPOTro
(koTopoit) WMHBecTop SBHO BBIpa3WJl HAMEPEHHE TOJaTh COOTBETCTBYIOIIEE
[Topyuenue; Hacrtosimipii moAnyHKT HE npumeHsercsa K IlopyyeHusM IMOJaHHBIM
nocpenctsom UTC QUIK.
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4) B cilydae HEUCIPABHOCTH O0OpymoBaHUs, cOOs B paboTe MPOTPAMMHO-
TEXHUYECKUX  CpPEACTB, BO3HMKHOBEHHMsS IMpoOJieM ¢  KaHajlaMH  CBS3H,
HHEPrOoCHAOKEHUEM, MHBIMM IpPUYMHAMHM TEXHUYECKOTO XapakTepa, B peE3yJbTare
KOTOpBIX bpokep BpEeMEHHO yTpaTWil JOCTYH K HMCTOYHHKAM COOTBETCTBYIOIIEH
Nudpopmanun o neHax (gajnee — «mpobiaemMa TEXHUYECKOIO XapakTepay), IpU 3TOM
Bpokep B TeueHue yaca ¢ MOMEHTA BBISBICHUS MPOOJIEMBbI TEXHUYECKOTO XapaKTepa
HaMpasJsieT Ha ajpec EeKTpoHHOU nmouThl KinenTa, ykazanusiii B 1. 17 Jlorosopa,
MH(POPMAIMIO O HAJIMYMHM TAaKOW IPOOJIEMBI, a CiIydae, €CIM B pe3yJbTare IpooaeMbl
TEeXHUYECKoro xapakrepa Wupopmamus o 1eHax u (WIu) JAOCTYyl K HeW He
MPEIOCTABISJICS HECKOJbKUM KIHEHTaM, bpokep BIpaBe BMECTO HaIpaBICHUs
COOOIIIEHNS, PACKPBITh COOTBETCTBYIOIIYI0O WMH(GOPMAIMI0 Ha OQUIIMAIBHOM CalTe
banka B cetn «/HTepHeT» M (WaM) mocpencTBoM pasmernieHus coodmenus B UTC
QUIK;

5) B ciywyae orka3a lHBecTopa, HE SBJISIOLIETOCS KBaIU(DUIMPOBAHHBIM
WHBECTOPOM, OT nosydeHus Mupopmariu o ieHax mpu 0JJHOBPEMEHHOM COOIOICHUH
CHEAYIOIINUX YCIOBHIA:

- oTKa3 Obw1 3asBieH HBecTOpoM Mocie Kak MUHUMYM OJHOTO Ciyd4as
npenocrasinenus: bpokepom Nupopmarum o nenax;

- NuBecTop ObLT yBEIOMIIEH O CBOEM IPaBe B JIF0OOH MOMEHT OTO3BaTh OTKa3 OT
nonyuyeHus: Unpopmarnuu o neHax;

- oTKa3 or nonydyenus Mudopmanuu o uenax Obul 3asasieH MHBectopom 0e3
noOyXI€HUsI K 9TOMY CO CTOPOHBI bpokepa.

6) B MHBIX CIIydasiX, KOIrJia MpeaocTaBieHne ykazanHo MHdopmaiuu o mieHax
WM JOCTyNa K ykazaHHou MHpopMaluu o 1eHax HeBO3MOKHO M3-3a 00CTOSTENBCTB,
3a KoTopble bpokep He oTBEYaeT.

5.13.9 Undopmammst o pacxomax, Bo3MmelIaeMbix HHBecTOpoM B CBSI3H C
ucnonHenueM [lopydeHus, BkitouaeT B ce0si CBEICHHUS O BHAX PacXOAO0B, O CYMMeE
pacxoqioB (B pyOJsiX WM MHOCTPAHHOM BAIIOTE, WJIA B MPOIEHTAX OT CYMMBI CIICTTKH
WU TPOLIEHTAX TOJIOBBIX) WM O MOPSAKE OMpPENesIeHHs] CyMMBbI pacxoJoB. bpokep
BIPABE IO CBOEMY YCMOTPEHHUIO NMPENOCTaBUTH VHBECTOpPY OJHHUM W3 CHEAYIOLIAX
Croco0O0B: B MUCHMEHHOU (popMe MyTeM HaAIpPaBJICHUS AIEKTPOHHOTO COOOIIEHUS Ha
aapec dIeKTpoHHOM mouThl MHBecTopa, ykasaHHbld B m. 17 JloroBopa, myrem
npenocrasnenus poctyna kK UTC QUIK wunu mytem pasmernieHus Ha opUITHATEHOM
caiite banka B cetu «IHTEpHETY.

5.13.10 Hudopmanus o pazmepe Bo3HarpakjaeHusi bpokepa BkitoyaeT B ceds
CBEICHUS O CyMME€ BO3HArpaxjaeHus (B pyOisiX WM WHOCTPAHHOW BAIIOTE, WIIU
MPOIIEHTaX OT CYMMBI CHACJIKH, WJIA TMPOIEHTaX TOJOBBIX) JHOO O TIOPSIKE
OTpeICNICHus] pa3Mepa BO3HATrpaXKJICeHUs, W Tpenocrabisercs HuBectopy myTem
pasMelenus ee Ha opurmaabHoM caiite banka B cetn « IHTEpHETY.



20

5.13.11 Hudopmamus o pacxomax, Bo3Meniaembix HBecTopoM B CBsI3U C
ucnonnenueM llopydenus, u o pasmepe Bo3HarpaxkiaeHus bpokepa mpenocrapisercs
WNuBectopy B mepuoi ¢ JAaTbl 3aKkiiodeHus JloroBopa M 10 TNPUHATHUS OT HETO
[Topy4eHus Ha COBEpIIEHUE CIEIKH.

5.14. lo wucnonuenusi Ilopyuenus Knmenta — Qusuyeckoro mauia, He
NPU3HAHHOTO KBaJU(UIIMPOBAaHHBIM HHBECTOPOM, Ha COBEpIICHHE (3aKIIOYCHHE)
CIENOK (JAOTOBOPOB), TEPEUYCHb KOTOPBIX OMpPENENsIeTcs COoriacHO crartbu 3.1.
®enepanbHoro 3akoHa Ne 39-d3, TpeOyromux MpoBeeHUs] TECTUPOBaHUs, bpokep
npoBoauT TecTupoBaHue, a TakKe OLIEHUBAET pe3yabTrar TecTupoBaHus.

5.14.1 TectupoBanue NpoBoAUTCS bpokepom B mopsake, NpeayCMOTPEHHOM
ba30BBIM CTaHIAPTOM 3aLUTHI IPAB U UHTEPECOB (PUINYECKUX U IOPUANYECKUX JIULL —
nojiydareiaeil (MHAHCOBBIX YCIYT, OKa3bIBAEMbIX YJIEHAMH CaMOPETYIUPYEMBIX
opranumzanuii B cdepe (HUHAHCOBOTO pbIHKA, OOBEAUHSAIONIUX OpOKEPOB,
yTBepxKIAeHHBIM bankoM Poccun, mytemM nonmy4denust orsetoB Kimenra — TeCTupyeMoro
JMIla Ha BOIMPOCHI. TecTHpoBaHHE MPOBOIUTCS B MHUCbMEHHON (QopMe MpH JUUYHOM
BU3UTE B BaHK MM C MCHOJIB30BAHMEM JJIEKTPOHHOW IIOYTHI, IIyTEM HAIpPaBICHUS
BOIIPOCOB Ha JJIEKTPOHHBIN afpec MHBeCTOpa U MOIydeHUs: OTBETOB Ha IEKTPOHHBIN
aapec bpokepa, ykazannbix B 1. 17 JloroBopa. TectupoBanue nocpeactsom UTC
QUIK He nmpoBoauTCS.

5.14.2 Tlo pe3ymbraTam TpoBefeHUs TecTupoBaHus bpokep HampasiseT
Kinenty — TectupyeMoMy JHIly YBEIOMJIEHHE O PE3yJbTaTax TECTHUPOBAHUS IO
dopme [punoxennst Ne 10 Ha agpec snexkTpoHHOM nouThl THBECTOpa, yKa3aHHBIN B 1.
17 JloroBopa (uMiau mpefaocTaBisieT Ha OyMa)KHOM HOCUTEJIE MPU JUYHOM BU3HTE B
bank) He mo3mHee omHOro paboyero MHA C AaThbl MPOBEIACHUS TECTUPOBAHUS C
dbukcanueit paxra, 1aThl ¥ BpeMs HapaBieHUs (BPyUSHUs) YKa3aHHOTO YBEIOMIICHUS
Knuenry.

5.14.3 [Ipu mpoBemennn TecTUpoBaHUS KimeHTa 10 3aKIIOYCHHS C HHAM
JloroBopa 0 OpokepckoM OOCTY>KWBAHHH TIONYYCHHBIN TMOJIOKHUTEIbHBINA pPe3yabTar
TECTUPOBAHUS YUUTHIBAECTCA NpU ucnonHeHuu [lopyuennii Kinenra.

5.14.4 bpokep BnpaBe wucnoguuth llopyduenue Kiuenra, TpeOyroriee
MPOXOXKJAeHUsS TecTUpOBaHUS, B Ciydyae OTCYTCTBHUS MOJIOXKHUTEIBHOTO pe3yJsibTaTa
TectupoBanus KiveHta npu 0JHOBPEMEHHOM COOJTIOJICHUN CIEAYIONTUX YCIOBUM:

1) DbBpokep nanpaBwi KiHeHTY yBEIOMIICHHE O pHUCKaX, CBSI3aHHBIX C
COBEPILIEHUEM CJIEIOK (3aKJIIOYEHUEM JOTOBOPOB), K KOTOPHIM OTHOCHUTCS CJHEJIKa
(moroBop), ykazanHas (yka3anHbelii) B Ilopyuenunm (manee — «YBeJOMIICHHE O
PUCKOBaHHBIX cleNiKax (IoroBopax)») no ¢opme Ilpunoxenus Ne 12 k [JoroBopy Ha
azpec AMeKTpoHHOM noutkl Knnenra, ykazanHsli B 11.17 JloroBopa, Win npeaocTaBuil
Ha OyMa)XHOM HocuTene npu jauuHoM Busute Knuenta B baHk, ¢ ¢pukcanueil dakra,
JlaThl U BpeMs HalpaBJeHUsl (BpyUeHHsI) yKa3aHHOTO YBeaomieHus KimeHTy u co aus
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IIPEIOCTaBICHUs YBEIOMJIEHUSI O PHUCKOBAaHHBIX CHAEJKaX (I0roBOpax) MpOLUIO HE
OoJiee OJJHOTO ToJa;

2) Kiment npenocrasui bpokepy 3asBiacHUE 0 IPUHITHHA PUCKOB, YKa3aHHBIX
B YBEIOMJICHHE O PHUCKOBAaHHBIX cJeikax (goroBopax) (manee — «3asiBIEHUE O
npuHATUA pHUCKOB») 1o (opme [lpunoxkenus Ne 13 x JloroBopy, koTopoe ObLIO
HAIIPABJIEHO HA a/IpeC 3JIEKTPOHHOM MouThl bpokepa, yka3anssiii B 1. 17 JloroBopa,
WM TIPEIOCTABUI HAa OyMaKHOM HOCHUTEJIE TIPH JIMYHOM BU3UTE B baHk, ¢ pukcarnueit
dakTa, 1aThl ¥ BpeMs HaIpaBJICHUsI (BpyUCHHUsI) YKA3aHHOTO 3asBICHUS bpokepy;

3) cymMma CICNOK ¢ IICHHBIMH OyMaramu, CyMMa HOMHHAJIOB OO0S3aTElIbCTB
IIPOM3BOIHBIX ()MHAHCOBBIX WHCTPYMEHTOB HIIM, €CIIM TPOU3BOJHBIC (DHMHAHCOBBIC
WHCTPYMEHTHI TIPEyCMaTPHUBAIOT 00s13aHHOCTh bpokepa 3a cuer KimenTa ymiaturthb
JIPYrOM CTOPOHE JCHEXKHYI0 CYMMY HE3aBHCHMO OT TIPEIYCMOTPEHHBIX ATHM
JIOTOBOPOM ~ OOCTOSATENIBCTB, CyMMa HOMMHAJIOB OO0S3aTCIIbCTB  MPOU3BOIAHBIX
(UHAHCOBBIX HWHCTPYMCHTOB M YKa3aHHON JIEHES)KHOH CYMMBI, COBEPIICHHBIX
(3aKJIFOYCHHBIX) B KaJICHJapHOM Toay Bo wucnoimHeHue Ilopydenmii Komenra,
TPEOYIOIUX IMPOXOXKICHUS TECTUPOBAHUS, B CIydae OTCYTCTBHS ITOJIOKHUTEIHLHOTO
pe3yibpTara TecTupoBaHus KimeHTa, B COBOKYITHOCTH HE IMPEBBICUT TPEXCOT THICIY
pyOieii.

[Ipouenypa, npexycmoTpeHHas HacToAmuM myHKToM, nocpeactsom UTC QUIK
He peanusyetrcda. [lopydenuwe, momamaroniee MO YCJIOBHUS HACTOSIIETO IyHKTA,
nonaércss MHBecTopoM criocodamu, nmpeaycMoTpeHHbIME 11T 1)-3) 1. 5.2. JloroBopa.

5.14.5 VYBenomiieHHE O PHUCKOBAaHHBIX CHEJKaxX (JIOroBopax) HampaBisieTcs
(npenoctasnsiercsi) bpokepom Knnenty e nozanee 1 (ogHoro) padbodero JHs mocie
IHS TIOJy4YEHHs] BpOKepOM OTpULATEIBbHOM OLIEHKH pEe3YylbTaroB TeCTUPOBAHHUS
Kinenra.

5.14.6 3asiBneHne 0 MPUHATUA PUCKOB HE MOXKET ObITh MpHUHATO bpokepom oT
Knuenra 1o HaripaBieHus: eMy YBEOMIICHUS O PUCKOBAHHBIX CIIEIKaX (IOTOBOPAX).

5.14.7 3asgBneHre 0 NPUHSATUH PUCKOB HE MOXET OBITh MPUHATO bpokepom 1o
ucteueHnn 3 (Tpex) paboumx AHEH co mHsA HampasieHus KimeHty YBemomiieHUs o
PUCKOBAaHHBIX CHEJKaX (I0roBOpax).

5.15. B ciyuae, xorna B coorBeTcTBUM ¢ DenepanbHbiM 3akoHOM Ne 39-D3
YCIIOBHEM PUOOPETCHUS bU3UIEeCKUM JIALIOM, HE SIBJISTFOILIUMCS
KBTH(UITUPOBAHHBIM WHBECTOPOM, WHOCTPAHHBIX IIEHHBIX Oymar 0e3 TpoBeIeHUS
TecTupoBaHus SBISETCS MPEAOCTABICHUE TAaKOMY JIMIy MH(POPMAIMA O HAJOTOBOU
CTaBKC W TIOPSIKE YIUIAThl HAJOTOB B OTHOIICHWHM [OXOJOB 10 YyKa3aHHBIM
WHOCTpPaHHBIM IIeHHBIM OymaraMm, bank mnpenocraBmsier KnmeHTy creayromnyro
uH)OPMAITHIO:

1) pa3mep HAJOrOBOM CTAaBKM M MOPSAAOK YIUIAThl HAJIOIOB B OTHOIICHHH
J0XO/a 10 WHOCTPAHHBIM IIEHHBIM Oymaram, yCTaHOBJICHHBIX 3aKOHOJATEIhCTBOM
WHOCTPAHHOTO ToCymapcTBa Ui (DU3UYECKUX JIMI[ — HAJIOTOBBIX PE3UCHTOB
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Poccuiickoit ®@enepaiuu, He SBISIOMIMXCS TpaxiaaHaMd U (WAJIM) HAJIOTOBBIMHU
pPE3UAEHTaMH TAaKOTO HHOCTPAHHOTO TOCYNapCTBa;

2) pa3Mep HAJIOrOBOM CTaBKM W TOPSJIOK YIUIAThl HAJOTOB B OTHOIICHHH
JI0XO/la 10 WHOCTPAHHBIM IIEHHBIM Oymaram, yCTaHOBIJICHHBIX 3aKOHOAATEIhCTBOM
Poccuiickoit deneparuu 115 GU3NYECKUX JIMI] — HAJIOTOBBIX Pe3UIeHTOB Poccuiickoit
QOenepanuu;

3) 0 BO3MOKHOCTM NPUMEHCHHS 3aueTa CYMMBbI HaJlora, YILIAYCHHOTO
(ynep:kaHHOTO) B MHOCTPAHHOM TOCyapCTBE K CyMME HaJiora, MojjeKalieMy yriare
Ha Tteppuropuun Poccuiickoit ®enepaunuu (B COOTBETCTBHUM € HNPUMEHUMBIMU
COMTAIICHUSIMUA 00 M30€KaHUK TBOMHOTO HAJIOT000IOXKEH!US) (TTPU HATTUYHH);

4) 0 auIle, UCIIOHSIOIIEM B COOTBETCTBHH C 3aKOHOAATEILCTBOM Poccuiickoit
denepanuu PyHKIIUA HAJOTOBOTO areHTa B OTHOIICHUH JI0XOJa MO WHOCTPAHHOU
IeHHOW Oymare (IIpM HaJWYMKM HAJIOTOBOTO areHTa) U O HEOOXOJUMOCTH
CaMOCTOSITEJIbHOTO pacueTa U YIUIaThl Hajora (U3WYECKUM JIMIIOM (B Ciiydae, €Ciu
yKa3aHHas HEOoOXOJUMOCTh MPEAYyCMOTPEHA POCCHMCKUM WM HWHOCTPAHHBIM
3aKOHOJIaTEJILCTBOM O Hajorax u cOopax), B TOM YHUCJE, O TIOPSJIKE U CPOKaX MOoJauu
HAJIOTOBOM JeKjapanuu (B ciiydae, €clid yKa3aHHas HEOOXOAMMOCTh MPEAyCMOTpeHa
POCCUNCKHUM WJIM MHOCTPAHHBIM 3aKOHO/IATEIBLCTBOM O Hajiorax u coopax).

5.16. Undopmammro, ykazanHyio B 1.5.15. Bpokep mpemoctaBmsier myTeMm
pa3MenieHus ee Ha cailte banka B cetu « IHTEpHET» WM yTEM pa3MENIEHUS HA CalTe
banka B cetn «/IHTEpHET» TMIIEPCCHUIKM HA CAUT OPraHU3aTOPa TOPrOBIU WM UHOTO
auna B cetu «HTepHET», Ha KOTOPOM pacKpbITa AaHHas MHQOpMAaLMs, UIU MyTeM
HaIIpaBJIEHUs Ha AIEKTPOHHBIN aapec MHBecTopa.

6. O6ecneuenue odsizareibcTB UHBecTOpa

6.1. lna oOecneuenus oOs3arenpcTB MuBectopa mepen bpokepom 1o
UCIIOJIHEHUIO oruiathl win mnoctaBku llennsix Oymar bpokep mnpousBoaut
Pe3epBupoBaHre NEHEKHBIX CPEJCTB B BHJIC€ YMEHBIIEHUS TMJIAHOBOW IMO3UIIMU TIO
JEHEXKHBIM CpefcTBaM win PesepBupoBanue LleHHBIX Oymar B BHJE YMCHBIICHUS
MJIaHOBOM Mo3ulinu 1o LleHHpiM Oymaram.

6.2. Hopma PesepBupoBanusi neHEKHbIX cpenctB u lleHHBIx Oymar B
obecnieueHue obs3arenscTB HBecTOpa ycTaHaBiuBaeTcss bpokepom u 1oBoauTes A0
ceenenuss MuBectopa. B citywae ecnu aHHas HOpMa HE YCTaHOBIIEHA, bpokepom
npousBoautTcs PesepsupoBanue B pazmepe 100% cymmsbr 06si3aTenbeTB MHBECTOpA 110
omnare Lennbix Oymar mian 100% Tekyieil ppiHouHOM cTrouMocTH LleHHbIx Oymar,
NOJIIEXKAIINX MPOIAXKE.

6.3. PesepBupoBaHue MPOU3BOIUTCS 3a CUET JIEHEKHBIX CPencTB Ha JIuieBom
cuere MHBeCTOpA, MpEeHA3HAYEHHOTO [T y4yeTa cpecTB MIHBeCTOpa 1Mo onepanusM ¢
[{ennbiMu Oymaramu Ha ToproBoii miomanake, Ha KOTOpoi 3akiroueHa dDopBapaHas
caenka, uiu 3a cuet L{ennbix Oymar, Haxosuxcs Ha Cuere neno MuBecTopa.



23

6.4. [lopyuenus MuBectopa MpUHUMAIOTCS K MCIIOTHEHHUIO MPU YCIOBHH, YTO
OCTaTOK JEHEXHBIX CPEJICTB Ha COOTBETCTBYIOLIEM JIMIIEBOM CUETE WJIM OCTaTOK
[lennbix 6ymar Ha Cuere neno MHBecTopa mo3BosisieT npousBecTd PesepBupoBanue.

6.5. B 1eHb TUTAaHOBOTO WCIIOJIHEHHSI COOTBETCTBYIOIIETO O00s3aTeIbCTBA
HNuBectopom bpokep yBenuuuBaeT pasMmep IUJIAHOBOM TMO3HIMH 1O JACHEKHBIM
cpeactBam HMuBectopa Ha cymmy PesepBupoBaHus WM (€ciM pe3epBHPOBAHHE
OCyIIECTBISIOCH B popme LleHHbIX Oymar) yBelInyuBaeT pa3mep IIIaHOBOW MO3UIIUU
no LlenHsimM Oymaram.

7. Cityyan HeMCIIOJTHEHUs pacueToB 1o DopBapaHoii caenke

7.1.uBecrop  Hamenser  bpokepa  HEOOXONMMBIMU  TOJTHOMOUYUSAMHU
MPEICTaBUTEIS JIsl YPETYIMPOBAHUS C KOHTPAr€HTOM JIFOOBIX CIIOPOB U Pa3HOIJIACHiA,
CBS3aHHBIX C UCTIOJIHEHHEM DPOpBapIHBIX CHEIIOK.

7.2.B ciaydae HEMCHONHEHHS KOHTpareHToM o0s3arenscTB o dopBapaHOit
canenke lHBecTop HMMeeT NpaBo IO COIIACOBaHHIO ¢ bpokepomM M B pamMkax
Perynupytonmx aokymeHToB ToproBoi IMJIOIIAQAKKM M HPaBHI JAEIOBOTO 000pOTa
U3MEHUTH YCIIOBUS PACU€TOB WJIM OTKA3aThCS OT UCIIOTHEHMSI 00513aTENIbCTB MO CHEIKE.

7.3.B cydae eciiu aBectop He obecmeun Ha cBoeM CUeTe JIero KOJIM4eCcTBa
[{ennpix Oymar, HEOOXOAMMOTO JIJIsl MPOBEICHUS MOCTaBKU 1Mo DopBapHON CHEIIKE
npogaxu Llenneix Oymar, bpokep mmeer mpaBo 0Oe3 cornmacoBanus ¢ MHBecTtopom
MpUOOpPECTH OT CBOETO MMEHM M 3a cyeT MHBecTopa HEAOCTarollee KOJIUYECTBO
noJiIeKamux nocraBke L[eHHbIX Oymar Mo TEKyIIUM PBIHOYHBIM II€HaM B JI€Hb
IJIaHOBOTO HcTONHEeHUs MHBecTopoM 00s3aTenibcTB Mo mocTaBke lleHHBIX Oymar
HE3aBUCUMO OT UCIIOJIHEHHSI KOHTPAreHToM 00s3aTeNbecTB 1o oruiate LleHHpix Oymar.
B ciryuae HEBO3MOXXKHOCTH TTPHOOpETEHUST HEOOX0IMMOTo KondecTBa LleHHbIX Oymar
bpokep wumeeT mnpaBo NPENNPHUHATH JIOOBIE JEWUCTBHS JJsl  yperyIHUpOBaHUS
00513aTeILCTB TIepel KOHTPATCHTOM.

7.4.B cnydae eciii 0CTaTOK JEHEKHBIX cpeAcTB Ha JlunieBoM cuetre MHBecTOpa
HejocTaToueH i oruiarkl LleHHbix Oymar, bpokep mmeer nmpaBo mpojarh Ha CyMMY
3an0JpKkeHHOCTH MHBEecTOpa OT cBoero nMeHu npuHaiexamue Muasecropy LlenHbie
Oymaru mo TeKyluuM prIHOYHBIM IIEHaM B JICHb TUIAHOBOTO MCTIOTHeHUsT IHBeCcTOpOM
00s13aTensCTB 10 oriare [{eHHbIX Oymar He3aBUCUMO OT UCIOJHEHUS KOHTPAareHTOM
00s13aTeNbCTB 1o noctaBke LleHHbIx Oymar.

7.5.uBecTop 00s3yeTcsi BOBMECTUTD JIFOOBIE pacXo/Ibl, TOHECEHHBIE bpokepom
B MIPOIIECCE YPETYIUPOBAHUS 0053aTEIBCTB M0 TOCTaBKe Wiy oriate [[eHHbIx Oymar.

7.6.B cnyuae ecnu PerymupyronuMu opraHaMy HajOK€Hbl OIpaHUYCHUS HA
oOpamienue LleHHBIX Oymar, nenaroue HEBO3MOXKHBIM IPOBEICHHUE PACUYETOB I10
@dopBapaHON CHENKe, YperyJupoBaHHe o00s3aTeNbCTB 1O caeiake bpokepa u
KOHTpareHTa IPOM3BOAUTCA B COOTBETCTBUHM C Perynupyrommmu TOKyMEHTAMU
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ToproBoli IJIOIIAJKH, MNpPaBWJIAMH JI€JIOBOrO 000OpOTa MW  PaCHOPSKEHUSIMU
Perynupyroumx opraHos.

8. Ilopsinok npenocraBjieHuss OT4eToB

8.1. Bpokep mpexacrasisier MuBectopy OTuUer mo cleiakaMm U ONEPALMSIM C
[{ennbiMu Oymaramu, COBEpIlIEHHBIM B HHTepecax KinneHToB B TeueHue gHs1, OTYET 1o
ucrnosiHeHno GopBapIHBIX CAEIIOK, a TAKXKE cocTaBe U cTouMocTu noptdens Knuenra
B eaHOM popme, (nanee — «Otuer bpokepa») KoTopble HanpaisitoTcs MiHBecTOpy He
no3JHee crleAyromero padodyero JHsS TMOCIE MPOBEACHHUS COOTBETCTBYIOIIMX
oneparuii. Conepxanue OtdyeToB bpokepa ycTaHaBiIuMBaeTCsi B COOTBETCTBUU C
TpeOOBaHUEM JICHCTBYIOIIETO 3aKOHOAaTENbCTBA PD.

8.2. Opurunansl OtuetoB bpokepa 3a MOANMUCHIO YIMOJIHOMOYEHHBIX JUI[ U
neyatbio baHka mnpegocTaBisiOTCS Ha OyMa)XHOM HOCUTEIE IO TpeOOBaHUIO
HNuBectopa v MOTYT OBITH MOJTYUYEHBI 1O aJpecy, ykazanHoMy B 11.17 JloroBopa.

bank ocymecTBiasieT pacCpUIKy 3J€KTpoHHOM Kommu OtdueroB bpokepa 1o
PEKBU3HUTAaM, yKa3aHHbIM B I1.17 JloroBopa, CpeacTBaMH 3JIEKTPOHHOM JIOCTaBKH,
BKJIFOYAsI 3JIEKTPOHHYIO MouTy. CTOPOHBI IPU3HAIOT, YTO TaKasl JTOCTAaBKa CUUTACTCS
HaJJIeXKallluM IpegocTaBieHueM HHpopmanuu, conepsxauieiics B Otuete bpokepa

8.3. Ilo 3ampocy WuBectopa bpokep BbwickuiaeT MHbopmammio coriaacHo
[Tpunoxenuto Ne 7 u bazoBoMy cTaHAapTy 3alIUThI IPAB U UHTEPECOB (PU3HUECKUX U
IOPUIUYECKUX JIML — TMoJydaTesied (PUHAHCOBBIX YCIYT, OKAa3bIBAEMbIX YICHAMH
CaMOpPETYyJIMPYEeMbIX OpraHu3anuii B cdepe (PUHAHCOBOrO pPBIHKA, OOBEIUHSIONINX
OpOKepoB, pa3pabOTaHHOTO CaMOPETYIUPYEMBIMH OpraHU3alusMu (UHAHCOBOTO
pPBIHKA U yTBEp)KAeHHOTro bankom Poccun.

8.4. IlpenoctaBnenne bpokepom HWuBecTopy wuHpOpMaAIMu B paMKax
ucnosib3oBaHusi CTOPOHAMH 3JEKTPOHHOM CUCTEMBI OPOKEPCKOro OOCITYXUBaHUS HE
ABJIIETCSI OCHOBaHMEM JJid 0TKa3a bpokepa ot npeacrasienuss THBECTOPY OTYETOB O
BbInosiHeHuu [lopyyennit luBecTopa.

8.5. KuumeHT 00s13aH 03HAKOMUTBCSI C TPEAOCTABICHHBIM €My bpokepom
otuetoM. [lpu Hanmmuum Bo3pakeHUM KiumeHT uMmeeT mpaBo HeE Mo3aHee S5 (TIATH)
pabounx AHEH ¢ MOMEHTA MPEOCTaBIEeHUs €My OT4YeTa yBEJJOMUTh 00 3TOM bpokepa
B MMUCBMEHHOM BH/JI€ C YKa3aHUEM MPUYUH HECOTJIACHs C KOHKPETHBIMU CBEJICHUSMU,
cojiepKaluMucss B oTdeTax. Bo3spakenuss KimeHTOB paccMarpuBaeTCcsi B CPOKU U
nopsizke, npeaycMorpennsie ni. 13.4 — 13.14 Jlorosopa.

B cnyuae, eciin KimmeHT He 3asBiseT B TEUEHUE YKa3aHHOIO CPOKa O HAJIMYUU
BO3PDAXEHHUM, OTYET, NPEAOCTABICHHBIM bpoKepoM, CUMTAeTCs NOJYYEHHBIM U
npuHATEIM Knnentom.

IIpu Henosmyuyennn OTUETOB B CPOKH, YCTAaHOBJIEHHbIMU B mil. 8.1. Jlorosopa,

Knuent o0s3an nucbMeHHO yBeAOMUTH 00 3ToM bpokepa He mo3anee Pabouero ans,
CIIEYIOIIErO 3a JHEM OKOHYAHHUSI CPOKOB MPEIOCTABICHHUS OTYETOB, B MPOTUBHOM
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ciy4dac Knuent ne BIIpaBC B I[&J'IBHCﬁHICM CCbIIAaTBCA Ha HMX HCIOJIYYCHHC WA
HCCBOCBPCMCHHOC ITOJTYUCHHUC.

8.6. B cmyuae mpekpamenus JloroBopa o OpokepckoM O0OCITy)XKHBaHWUU B
COOTBETCTBHH C I1.15 bpokep npeaocTaBiasieT OTYETHBIE JOKYMEHTBI I10 TUCBMEHHOMY
3aMpocy, €CiIu CPOK XpaHEHUS 3alliCeld BHYTPEHHETO yueTa HE UCTEK.

9. Peructpanuonnslii Kog UuBectopa

9.1. Bpoxep npucBauBaet MuBectopy Kox , KOTOPBIN SIBJIIETCS
uaeHtudukanuerr MuBecTtopa, M cchbUlka Ha KOTOPBIM 00s3aTenbHa TMPH JIFOOBIX
oOpateHusx k bpokepy.

9.2. UuBecrop u/unm ero [loBepeHHsIit 00s3yeTcs He pa3riamars cBoii Kom Bo
n30€KaHNe UCTIOIH30BAHUSI €T0 TPEThEH CTOPOHOM.

10.0TBeTcTBeHHOCTH CTOpPOH

10.1. CtopoHBI HECYT MMYIIECTBEHHYIO OTBETCTBEHHOCTH 3a HEBBITIOJHEHHE
VMU yCJIOBUM HacTosero /JforoBopa u B ciyyae ux HapylueHHs 00s13aHbl BO3MECTUTD
JPYToil CTOpOHE BCE YOBITKHU, BOSHUKIIINE MO UX BUHE.

10.2. bpokep HE HeECeT OTBETCTBEHHOCTH 3a TIIOJHOEC WM YaCTHYHOC
HeBbinonHeHue I[lopydyennit MHBecTOpa, €cny 3aKiIFOUEHUE CIACIKM Ha OCHOBAHUU
[Topyuenuss MHBecTopa OKa3anoCh HEBO3MOXKHBIM BBHIY OTCYTCTBHUSI BCTPEUHBIX
3asIBOK Ha JIAHHBIX [IEHOBBIX YCIOBHSIX.

10.3. bpokep He HeceT OTBETCTBEHHOCTH 3a HCIOJHEHHUE 0053aTelbCTB
KOHTPareHTOM IO CIIEIIKe.

10.4. Bbpoxep He HECET OTBETCTBEHHOCTH 3a YOBITKH, TOHECEHHBIE ITHBeCTOpOM
BCJICAICTBUE JCHCTBUS OOCTOSITEIBCTB HEMPEOJOIMMON CHIIBI, K KOTOPHIM OyIyT
OTHOCHUTCS, HO HE HCKIIIOUUTEIBHO: CTUXUMHBIC OCICTBHS, BOCHHBIC KOH(IUKTHI,
pELIEeHUs1 OPTraHOB rOCYAAapCTBEHHOW BIIACTU U ynpasiieHus: Poccuiickon denepaunu,
a Takxke TexHuyeckwe cObom KimpuHroBoit cucrembl, OpraHuzaropa TOPTOBIU U
Jeno3utapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU cpesicTBaMu bpokepa HEBO3MOKHO.

10.5. bpokep He HEceT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH, TTOHECEHHBIC
NuBecTopoM B pe3ysbrare HaIeKalero BbINOJHEHUs bpokepom Ilopydenwuid,
nojy4yeHHbIX OoT MHBecTopa no renedoHy win B HHOM Gopme.

10.6. bpokep He HeceT OTBETCTBEHHOCThb 3a JIIOObIe YOBITKH, MOHECEHHbIE
HNuBecTtopoM, B ciaydae HeBblONHEHUs bpokepom IlopydeHuit, nepenaHHbIX C
HapyluleHueM TpeOOBaHU, MPEAbIBIIEMbIX K TakuM [lopydyeHHs M HacCTOAIIUM
JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIIOOble YOBITKM U HWHBIC
HEraTuBHbIC MOCJE/ICTBUS, BO3HUKIIINE BCJIE/ICTBHE HEMpeICTaBIeHUs
(HECBOEBPEMEHHOTO  TpeacTaBiieHus)) MHBecTOpoM  akTyalnbHBIX JaHHBIX B
cooTBeTcTBUM ¢ myHKkTamu 4.5. u 4.12. JloroBopa. Ilpu stom, MuBecTop 00s3aH
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BO3MECTUTh bpokepy Bce YOBITKH, BO3HUKIIME y bpokepa B ciydae HapylleHUS
NuBectopoM myHKTOB 4.5 u 4.12 HacTosmiero [JoroBopa.

11. Komuccuu u pacxoabl

11.1. 3a Bemonuenue [lopydyenuit MuBectopa mo Hactosmemy JloroBopy
HNuBectop yruiaumBaer bpokepy KOMUCCHOHHOE BO3HarpaxzacHue. KomuccuoHHoe
BO3HarpaxkJaeaue bpokepa B3umaercs B JlaTy 3aKiItO4eHUsI CAEIKA B COOTBETCTBUU C
Tapudamu KOMUCCHOHHOTO BO3HATrpaXKIACHUS, YCTAaHOBIECHHBIMU bpokepom (nanee —
«Tapudn»), 3a uckIIOYeHUEM CiIy4asi, ykazaHHoro B 1. 11.2 Hactosero JloroBopa.

11.2. B ciy4yae HEAOCTAaTOYHOCTU JEHEXKHBIX CpeAcCTB Ha WHIMBHIyabHOM
WHBECTULIMOHHOM cueTe MHBecTopa Ha yAepKaHUE KOMHUCCUU IpU 3aKIFOUYECHUH
dopBapaHoi chenkd Ha mnponaxy llenHbix Oymar Ha OpraHM30BaHHOM pPBIHKE
[{enHbIx Oymar, yaep:kaHre KOMHUCCHH OCyIecTBIsAeTCs: BpokepoM B 1aTy mpoBeeHus
pacyeToB 110 CHEIIKE.

11.3. Bpoxep umeeT nmpaBo U3MEHITH AcicTBYOmME Tapudbl B OMTHOCTOPOHHEM
nopsiJike ¢ 00s3aTeNbHBIM onoBerieHrnemM MHBecTopa He no3auee, yeM 3a 10 (mecsTsb)
pabouux JHEH 10 BCTYIUICHUS B CHUTY HOBBIX Tapugos.

11.4. uBecTOop Takxke BO3MeHIaeT bpokepy mpouue TOITBEPKICHHbBIC
pacxofibl, cBsi3aHHbIe ¢ ucnogHenueM [lopyuenuit MuBecTopa u/mnm o0cayKuBaHUEM
NuBecTopa Ha ToproBoii miomaakxe.

11.5. UuBectop  mpemoctaBisieT  bpokepy  mpaBo  cnucaHusi  0e3
JIOTIOJIHUTEJIBHBIX ~ PAcCloOpsiKEeHUM co cTopoHbl VHBecTopa KOMHCCHOHHOTO
BO3HArPaXKJICHUsI, MPUUUTAIOLIErocss bpokepy, a Takke KOMHUCCHOHHOTO cOopa
Opranuzaropa TOProBIM U Tpouux pacxogoB bpokepa (ykazanueix B 1.11.4
Hacrosiiero /JloroBopa), co cBoux JIMIIEBBIX CUETOB, a TAKXKE C JTIOOBIX UHBIX CUETOB,
OTKpBITBIX y bpokepa.

12. Hasorun

12.1. Bo Bcex cnyuasx KimeHT camMOCTOATEIBbHO HECET  IOJIHYIO
OTBETCTBEHHOCTh 3a COOJIONECHHE JIEHCTBYIOIIETO HAJIOTOBOTO 3aKoHOaTeibcTBa PO.

12.2. Bpoxep siBNsieTCS HAJIOTOBBIM ar€HTOM IO HAJIOTy Ha JJOXOAbI PU3NUYECKUX
mut (HADJ) B coorBeTcTBHM ¢ [naBoii 23 HanoroBoro kojekca PD, B cBs3u ¢ uem
WNHBecTOp HACTOAIIUM JAaeT COoIlIache Ha yAep)KaHue U TmepeducieHue bpokepom
HAJIOTOBBIX TUIATEeXKEW B OIOKET MO JI0XoJaM OT omepanuii ¢ LlenHbiMu Oymaramu B
coorBeTcTBUM co cT. 2149, 214.1 u 214.3 HanoroBoro koaekca PdD, 06e3
JOTIOJTHUTENBHOTO pacnopsbkenust MuBecTopa ¢ mo0bix cuetoB HBeCTOpa, OTKPBITHIX
y bpokepa.

B ciydae paznuuns Mexxay BaJdtOTON HAJIOTOBBIX IIJIATEKEN U BaJIFOTOM CPENCTB,
UCIIONb3YEMBIX BpoKepoM il mepeunciieHns] HAJIOTOBBIX IUIaTeXen, bpokep nmeet
npaBo KoHBepTupoBarh cpenacta Knuenra no Kypcy Llentpansnoro 6anka PO nns
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COOTBCTCTBYIOIINX KOHBCPCHUOHHBIX onepaunﬁ KnuentoB B JCHb HCIIOJIb30BaHUA
CpCACTB I ICPCUNCIICHUA HAJIOT'OBBIX ILJIATEXKEM.

12.3. HWcumcnenue, ynepkaHue U ymiata bpokepoM cyMMbI Hajora Ha JTOXOJIbI
bu3ndeckux Ul 1Mo omnepamusM ¢ lleHHBIMEM Oymaramu, ydYWTHIBAEMBIMU Ha
NuauBrayambHOM MHBECTUIIMOHHOM cuete MHBecTopa, oCylecTBiseTcs:

1) Ha pnary mnpekpaumieHusi Hacrtosiero JloroBopa, 3a HCKJIIOYEHHEM
npekpaiieHuss  JloroBopa ¢ MEpeBOAOM BCEX AaKTHBOB, YYUTHIBAEMbBIX Ha
NHnuBuayanbHOM MHBECTULIMOHHOM cuete MHBecTopa, Ha Apyrod MHAMBUIyalIbHbII
MHBECTULIMOHHBIN CUET, OTKPBITHIN MHBECTODY;

2) Ha jary BbeIIaThl KimeHTy 10xo/1a (B TOM 4MCiEe B HATypajdbHOU (opMe) He
Ha VIHIuBHyaIbHBIN UHBECTULIMOHHBIN CUET.

B ciyuae npekpamenus JloroBopa ¢ mepeBoIOM BCEX aKTUBOB, YUYHUTHIBAEMbBIX
Ha MHauBHIyalbHOM  HWHBECTMLIHMOHHOM cuete HMHBecTtopa, Ha  apyrou
VH/IMBU1yaJIbHbI HHBECTULIMOHHBIN CYET, OTKPBIThIN HBECTOPY, I LIeJIel pacyeTa
HAJIOTOBOM 0a3bl JATOM OTKPBHITHS CUETa MPU3HAETCS Jara OTKpeiTHs MHBectopom
NHIuBUAYalbHOTO HWHBECTUIMOHHOTO CY€Ta B COOTBETCTBHUM C HACTOSIIUM
JloroBopom.

12.4. HanoroBblii BEIYET MPEIOCTABISIETCS HAJIOTOBBIM OPTaHOM Ha OCHOBAaHUH
JeKJIapaly U JOKYMEHTOB, OATBEPKIAIOMNX (DAKT 3aUMCICHUS JEHEKHBIX CPEJICTB
Ha WHNC B mopsake, NpeayCMOTPEHHOM IOAIYHKTOM 3 myHKTa 2 crarbu 219.2
Hanorosoro konekca PO.

12.5. bpokep o00s3aH coOOmUTH OO0 OTKPBITUM WJIA O 3aKPHITHH
NuauBHyabHOTO MHBECTUIIMOHHOTO CYETA, B TOM 4Mcie B ciydae 3akpoeitusa MUC ¢
nepeBoJoM BcexX akTHBOB Ha aApyroil MUC, oTkpbIThIl TOMY k€ (PU3NYECKOMY JIMILY
WHBIM HAJIOTOBBIM areéHTOM, C YKa3aHHEM CYMM JIEHEXKHBIX CPEJCTB, BHECEHHBIX Ha
3akpbIThIil UM C, B HalOroBbIi OpraH o MECTy CBOETO HaX0XK/IEHUS B TeUeHHE 3 (Tpex)
JHEW €O JHS COOTBETCTBYIOIIErO COOBITUSI B DJEKTPOHHOW (opme 10
TEJIEKOMMYHUKALIMOHHBIM KaHajlaM CBS3H.

13. Iopsiaok pa3penieHusi COPOB M JIOMYCTUMbIE 0KA3aTEJILCTBA

13.1. Bce nepenannbic MHBECTOPOM pa3HBIMHU CPEIACTBAMHM CBS3U DK3EMILISAPHI
[lopydyeHuii Ha COBEPUIEHHE OTHEIBHO B3ATOM KOHKPETHOW cHelku C lleHHbIMU
Oymaramu, periamMeHTHUpyeMble HacTosSmMM  J[OroBOpOM, JODKHBI ~ HUMETh
COBNAJAOIIUE:

e HoMep (ceputo) Beimycka [leHHbIx Oymar;

e HauBuayanbHBIM HWHBECTUIMOHHBIM cueT HMHBecTtopa, mo KOTOpOMY
npuHATo [lopyuenue;

e naty u Bpems npuema [lopyuenus;

e HaWMEHOBaHHWE TOpProBOW TUIOMAJAKA W/WIM HANMEHOBAHHE SMHUTCHTA
[{ennbix Oymar;



28

konu4ecTBO LleHHbIx Oymar;
CyMMY JICHEKHBIX CPEACTB, B MpPEAeIax KOTOpOr AeUCTBYET bpokep;
BUJ OTIEPALINH;
CPOK UCITOJIHEHUS;
LICHY.
Bce ykazannbelie sk3emiusipel [lopydeHuli, HE3aBUCHMO OT CPEICTB CBS3H,
KOTOPBIMU ObUTH TIepenaHbl Takue [lopydeHws, TODKHBI TakK€ WUMETh MOJTHOCTBIO
COBIIAJIAIONINE peKBU3UTHI (aTy U HOMep [lopyuenus).

13.2.1lpu paspemieHud CHOPOB, KOTOPbIE MOTYT BO3HUKHYTh H3-3a
HECOBIaJeHUsl yka3aHHOW B M. 13.1 mnpopmauuu B I[lopydyeHuu, nepesaHHOM IO
tenedony, llopydeHun, mepenaHHOM MO DBJIEKTPOHHOM IOYTE€ WM OPHUTHMHAIOM
[Topyuenusi, CTOPOHBI MPUHUMAIOT B Ka4E€CTBE JI0KA3aTeiIbCTBA (PaKTa COBEPILECHUS
CHEJIKM M YCJIOBHH JAHHOW CHENKHM 3amucH Tene(oHHbIX neperoBopoB llopyuenus
HuBectopa, nepenannoro MuBecropom bpokepy no tenedony, konuto Ilopyuenus,
IIPUHATOTO bpoKepoM 1O 3JIEKTPOHHOM MOYTE, a TAKXKE OpUTrHHAIIBI [lopydyeHnii.

13.3.CTopoHBI yCTaHABIMBAIOT, YTO 3aMUCh TEIEPOHHBIX MEPETOBOPOB MMEET
IPEUMYLIECTBEHHYIO CHIIy HaJl CKaH-Konuen [lopyduenusi.

13.4. NuBecTOp HampaBisieT 3asBICHUS, BO3PAKEHUS U KAJIOOBI (mamee —
«O0parmienust (>kayo0bl)») MOYTOBBIM OTIPABICHUE IO AAPECYy MECTOHAXOXKICHUS
banka m6o nmepemaer OOparmienue (xano0bl) Mo MecTy obcmykuBaHusi KineHTOB,
a1M00 HampapisieT oOpaleHue WM KanoO0y Ha o(UIIMAIBHBINA aapec AIEKTPOHHOM
noutsl baHka, MO0 HampaBiseT MO CHUCTEME AUCTAHIIMOHHOTO OaHKOBCKOTO
OOCITy>)KMBaHHS TIPYU HAJIWYUHU JOTOBOpPA O €€ HCIONBb30BaHUM Mexay KiueHTom u
bankom. Taxke NMHBecTtop moxeT HampaButh OOpamieHue (#anoly) O BOZMOXKHOM
HapyuieHun bpokepom TpeOoBaHuid 3akoHoaarenbcTBa Poccuiickoit deneparuu o
peiHKe TIeHHBIX Oymar B bank Poccun, M 0 BO3MOXXHOM HapymieHHH Oa30BBIX U
BHYTPEHHUX CTaHAApPTOB CaMOpETYIUpyeMol opraHuzanuu B chepe (GuHaHCOBOTO
pBIHKA, 00benuHsAtoneit Opokepos — B HAYDOP.

g nenen nacrosimero Jlorosopa:
- MO <OKaJI000i1» MoHuMaeTcs rnpockoa KimeHTa o BOCCTaHOBJICHUU WU
3aIllATe ero MpaB WM HHTEPECOB, HApYIICHHBIX bpokepowm;
- IO/ «oOpaleHuemM» MoHNMaeTcs HanpasieHHas Kineratom bpokepy
npock0a, mpeasioKeHue Ju00 3asBJICHUE, Kacaroleecs okazaHusi (GUHaAHCOBOM
YCIIYTH, HO HE SIBJISIOIIEECS >KaT000M.

Paccmotpenne OOpareHuii (3kajio0) OCYIIECTBISETCS B COOTBETCTBUM C
JNIEUCTBYIOIIMM  3aKOHOHATeNbCTBOM  Poccuiickonn ®Denepauvii ©U  HACTOSIIUM
Horoopom. Iloctynatomue bpokepy O6paiienust (3kaio0bl) MOJJIEKaT pErucTpanuu
B OOIIEM MOpsKE, YCTAaHOBICHHOM baHKOM i mpueMa BXOMASIIHUX JTOKYMEHTOB.
Bbpokep obecneunBaeT nndopmupoanue Kinvenra o nonyuenuu O6paiieHus (3kanoo)
NyTeM HalpaBlieHUs YBEJAOMJIEHUSI O HOMepe M jare peructpanuu OOpaineHus
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(>xano0sl) (anee — «yBEIOMIIEHHE O PETUCTPALIMKU») B MOPSJIKE, MPEAYCMOTPEHHBIM
HacTosuM J[oroBopom.

13.5. OO6pamenus (xaaoObl), HE COAEpXKAIlIWe CBEICHWA O HAaWMEHOBAaHUU
(pamunun) 3asiBUTENS WK 00 ajpece, Mo KOTOPOMY JOJDKEH OBITh HAIpaBJI€H OTBET,
NPU3HAIOTCS aHOHUMHBIMU U HE pacCMaTpPUBAIOTCSI.

13.6. Bbpoxep oTkasbiBaeT B paccmMorpenun OOpaieHuit (3kanod) mo cymecTBy
B CJICIYIOIINX CITydasx:

- B Ob6pamenuu (>kano6e) He yka3zaHbl uaeHTuguuupyromue Kinmenra csenenus
(HauMeHoBaHME (haMuius));

- B OOpamenun (kanobe) He yKa3zaH aapec, MO0 KOTOPOMY JOJDKEH OBITh
HaIpPaBJICH OTBET;

- B OOparmienun (3kamo0e) comeprkarcs HEIEH3YpPHBIE W/WIM OCKOPOHUTEIbHBIC
BBIPKEHHUS, Yrpo3bl UMYIIECTBY bpokepa, MMyIIECTBY, *U3HH W/UIU 3J10POBBIO
pabotHHKOB Bpokepa, a Takke YICHOB UX CEMEH;

- TEKCT nmucbMeHHOTO OOpatieHus (aao0bl) HE TOATAETCS MPOUYTEHUIO;

- TekcT mrucbMeHHoro OOpameHus (kasoObl) HE MO3BOJSET ONPEACIUTh €ro
CYTb.

13.7. OGpamenust (3kanoObl) paccMaTpUBAIOTCA B TedeHHe 15 (MATHAIATH)
pabounx mgHed co aHs peructparuu OOpameHus (KanoObl), €CTU UHBIE CPOKH HE
npenycmorpenbl denepanbHbiM 3akoHOM Ne 39-O3 u npyrumu  QenepaibHbIMU
3aKOHAMH.

13.8. OGpamienus (xano0bl) MOTYT OBITH OCTABJICHBI 0€3 PACCMOTPEHHUS, €CIIU
MOBTOPHOE OOpaIlieHre HE COACPKUT HOBBIX JAHHBIX, a BCE H3JIOKEHHBIC B HHUX
JIOBOJIBI paHee IMOJHO U 0OBEKTUBHO PAaCCMATPUBAIMCH M 3asBUTEIIO OBLIT JJaH OTBET,
60 OOparnieHue (>kanoda) COAEPIKUT BOIIPOC, PACCMOTPEHUE KOTOPOTO HE BXOJUT B
KOMITETEHITMIO bpokepa, o0 WeMm yBemomursieTcss JUIo, HampaBusinee OOparieHue
(>xanooy).

13.9. bpokep BmpaBe mpu paccmorpenun OOparieHust (KajaoObl) 3ampOCUTH
JOTIOJTHUTENIbHBIC TOKYMEHTHI WU cBefeHus y KimeHrta, a Takke MpOUTUTH CPOK
paccmotpenus OOparenus (3kano0bl), HO He 6os1ee uem Ha 10 (mecsiTi) pabounx gHEH,
€CJIM MHOE He MPEAYCMOTPEHO (enepaibHbIMH 3aKkoHaMU. bpokep 00s3aH yBE1OMUTH
3asiBUTENS O MPOJJICHUU cpoka paccMmoTrpeHus: ObpareHust (3kajaoObl) ¢ yKazaHUEM
000CHOBaHUSI TAaKOTO TPOJJICHUS, HANPAaBUB €My COOTBETCTBYIOIIECE YBEIOMIICHUE
(masiee — «yBeIOMJICHHE O TIPOJIJIEHUU CPOKAY ).

13.10. IluceMeHHBIH OTBET 3afABUTENI0 O peE3ylbTarax pacCMOTPEHUS
OOpamienus (kanoObl), AODKEH COAEp’KaTb MOTHBHUPOBAHHBIM OTBET Ha KaXKIBIN
U3JIOKEHHBIN 3asiBUTeneM JoBoA. Ecmm xamoba ymosierBopeHa, To Kiuenty
HaIIpaBJIsICTCSl OTBET, B KOTOPOM IIPUBOAMTCS pAa3bsICHEHHWE, KAKWE JCHUCTBHS
MPUHUMAIOTC bpokepom 1o kanobe u Kakue AEUCTBUS TOJDKEH MpeanpuHsITh Kiment
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(ecnu oHM HeoOxoauMbl). Eciu sxano0a He ynoBneTBopeHa, To KimeHty Hanpagisercs
MOTUBUPOBAHHBIN OTBET C YKa3aHUEM IIPUYUH OTKa3a.

13.11.0t1Bet Ha Obparmienue (3kanoly), a TAKXKEe YBEAOMICHUE O PETUCTPALIMU U
yBEIOMJIEHHE O MPOJICHUU CpOKa, HampasisieTcss IHBecTopy B MHCHbMEHHOM (opme
no ykazaHHbIM B OOpariennu (xanode) agpecy IeKTPOHHOMN MOYThI U TOYTOBOMY
azpecy, Wiv crnocodom, ykazanHbIM B OOpamiennu (Kanooe).

13.12.bpokep ocTaBisIeT 3a cO00M MpaBo B cliydae BO3HUKHOBEHHUS CIIOPHBIX
CUTyallMii B 3aBUCHUMOCTH OT CYIIECTBa CIIOpa 3a0JIOKUPOBATh TOJTHOCTHIO WITH
YaCTUYHO OTepanuu 1o cuetam KimeHTa 10 pa3peneHus JaHHBIX CIOPHBIX CUTYaIlHi
1160 1o noctmkennss CTOpOHAMH COTIIAIIICHHUS.

13.13. CropoHBbl JOTOBOPUIUCH TPUHUMATh BCE MEPBHl K Pa3pelieHUIo
pa3HoIIacuil MeXAy HUMHM 10 HacTtosdmeMy JloroBopy ImyTeM JIBYCTOPOHHUX
neperoBopoB. CropoHa 70 oOpallieHuss B Cy[ HamnpaBiseT HE HWCIOJHUBIICH
o0si3arenscTBO CTOopoHe mpereH3uto. CTopoHa, MOMy4YMBINAs MPETEH3HIO, JTOJDKHA
paccmoTpeTh ee B TeueHue 30 (Tpuauarv) KaJeHAAPHBIX JHEH U COOOIIUTH O
pe3ynbpTaTax paccMoTpenus apyrov CTOpoHe.

13.14.B cnyuae, ecnu CTOpOHBI HE JOCTUTIIM B3aUMHOTO COTJIACHSs, BCE CITOPHI,
cBs3aHHbIe ¢ JloroBopom, OymyT IepelaHbl Ha PacCMOTPEHHE B COOTBETCTBHUU C
JEWCTBYIOIINM POCCUHCKHM 3aKOHO/IATEeIILCTBOM B Cy/I OOIIEH FOPUCIUKIIUM 110 MECTY
HaxoxaeHUs bpokepa (3a HCKITI0YEHUEM CIIOPOB O 3alUTe MPaB MOTPEOUTENei), eCiu
MHOE€ HE MPEAYCMOTPEHO JCUCTBYIOIIUM 3aKOHOIATE€IbCTBOM.

14.TIpoune BONpoOCHI

14.1. Bce pomnonHeHus], NPUIOKEHUS U U3MEHEHUS SIBISIIOTCA HEOTHEMIIEMOM
COCTaBHOM yacThlo Hactodiero JloroBopa. Jlononnenuss u usmeHenus k Jlorosopy
o(OpMIISIFOTCS B TUCBMEHHOM (hopme, MoANmUChIBatOTCsl 00ermu CTopoHamu.

142. B cnyuae, eciau OTAENbHBIE TMOJOXEHUS HacTosmero Jloroeopa
CTAHOBSITCSI HEACUCTBUTEIIbHBIMA WJIM BCTYNAKOT B IMPOTUBOPEUUE C JIEUCTBYIOIIUM
3aKOHOAATEILCTBOM P®D, OCTaNbHBIE TONOKEHUS COXPAHAIOT CUITY.

14.3. bpoxkep wumeeT TmpaBO U3MEHATh JICUCTBYIOIIME BHYTPEHHHE
HOPMAaTUBHBIE JTOKyMEHTBI, peryimvpyromue B3auMooTHomieHuss CTOpoH, B
OHOCTOPOHHEM HOpsAKe C 00s13aTeIbHBIM ONOBelIeHueM IHBecTOpa He o3 aHee, yeM
3a 10 (mecsiTh) pabouMX AHEH 10 BCTYIUIEHUS U3MEHEHUHN B CUITY, IIyTEM pa3MeIleHuUs
Ha CBOEM o(UIMATBLHOM caiiTe B HH()OPMALMOHHO-TEICKOMMYHUKAIIMOHHON CETH
«HTEepHET?.

14.4. CtopoHbl 00s13aHBl MUCHMEHHO YBEIOMIIATH JIPYT Apyra B CPOK He Oojee
10 (necsatn) pabounx qHEH 000 BCEX M3MEHEHHUAX MECTa HAXOXKIACHUS, (DAKTHIECKOTO
azpeca, HOMEPOB Tene(OHOB, TUIATEKHBIX PEKBU3UTOB U TOJHOTO HAMMEHOBAHUS
(®.1.0.). Cropona, HE BBINOJHUBILIAS 00S3aTENBCTB COTNIACHO HACTOSIIEMY MYHKTY,
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HECET BCE PUCKH, CBS3aHHBIC C BO3MOXKHBIMU HEOIArOMPUSTHBIMH TOCIIEICTBHUSIMH,
BBI3BAHHBIMU OTCYTCTBHEM MH(GOPMALIUU O TAKUX U3MEHEHUAX Y apyroil CTOpOHBI.

14.5. Bce UCXOMSIINE JOKYMEHTBI CropoH IO CBIBAIOTCS
YIOJTHOMOYEHHBIMH JTuIaMu CTOPOH.

14.6. OxkaswiBaembie bpokepom (puHaHCcOBBIE yciyru B pamkax JloroBopa He
SIBJISIFOTCS] YCIYTaMU 10 OTKPBITUIO 0AHKOBCKHUX CUETOB U MPUEMY BKJIAJIOB.

14.7. JleHexHble CpencTBa, NepeaaBaeMble MO HactosmeMmy JloroBopy, He
IIOJIJIEXKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT 23.12.2003 Ne
177-®3 «O ctpaxoBaHuu BKJIaA0B B 0ankax Poccuiickoit denepanmm.

15.MIpexpamenue oropopa

15.1. Kaxnas u3 CTopoH BIpaBe B JII000€ BpeMsl B OJJHOCTOPOHHEM MOPSJIKE
OTKa3aTbCsi OT HCIOJHEHWs Hacrtosiero JloroBopa myTeM HampaBiIeHHs IpYyroi
CTOpOoHE COOTBETCTBYIOIIETO MMCbMEHHOTO YBEOMJICHHSI HE TIO3/1HEE, 4eM 3a 1 (oauH)
MecsIl 10 AaThl IpeanoaaraeMoro pacropxkenus JloroBopa. CTOpoHbI MPU3HAIOT, YTO
JloroBop OyaeT cuuTaThCsl paCTOPTHYTHIM Ha OCHOBaHUU HOPMEI CT. 450.1 'K P®.

15.2. Pacropxenune JloroBopa HE BIMSIET Ha JCHCTBUTEIBHOCTH CJICIIOK,
3aKJIFOYCHHBIX bpokepoM 110 1aThl MOJYYEHHUS U3BELICHUA O pacTopkeHuu Jlorosopa,
a TaKXKe Ha 3aBepeHUs M oOs3arenbcTBa MHBecTopa, oOycioBieHHbIe JloroBopoM H
3aKOHOJAaTeILCTBOM P®.

15.3. Tlpu pactopxenun JloroBopa mo nHuImMaTuBe 110601 13 Ctopon bpokep
NoJIy4aeT oT MIHBecTOpa KOMUCCHUN M BO3MELIEHUE PACXOI0B, IPUUUTAIOLIUECS EMY T10
JloroBopy 110 1aThl €r0 PaCTOPKEHHUSI.

15.4. Tlpu pacropxenuu JloroBopa bpokep mepeunciiser akTUBBI K APYroMy
po(ecCHOHAIBHOMY YYaCTHUKY PbIHKA LIEHHBIX OyMar.

15.5. Tlocne pacropsxkenusi Jloroopa bpoxep 3akpsiBaetr WHIuMBHIyabHBIN
WHBECTUIIMOHHBIN cueT MHBecTopa.

16.Cpok aeiicTBusi JloroBopa u BCTyIUIEeHHE €r0 B CHJLY

Hacrosiimii foroBop cocTaBieH B AByX MOMJIMHHBIX K3EMIUISIpaxX, UMEIOIINUX
PaBHYIO IOPUIMYECKYIO CUITY, IO OJHOMY Juisl Kaxaon u3 CropoH. Berynaet B cuity ¢
JIaThl €ro MOJNUCAHUS U JEHCTBYET JO MOMEHTA €ro pactop:keHrus CTOpOHAMH.

17. PexBu3utbl CTOpPOH.

bpoxep HNuBecrop
AO AKb «kMOCHAPBAHKY, D.N.0.
121099 r. Mockaa, [Tacnopr:

yi1. HoBslit ApOar, 1. 29
MecTo XKUTEILCTBA:

MHH 7703115760,
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BUK 044525204,
KoppecnonaeHTckuil cHéT
Ne 30101810900000000204

B OKI[ Ne I I'Y banka Poccun no L{®PO
OKITIO 09610839

Tenedonsr:
+7 (495) 967-81-83
+7 (495) 967-81-82

E-mail: info@mosnarbank.ru

18. TloanmucaHo CTOPOHAMMU:

Ot umenn bpokepa

ﬂOJZDfCHOCmb YNONTIHOMOYEHHO2O
npedcmaeumeﬂﬂ opzaHusayuu

@.U.O. ynonnomouerHHozo
npeocmasumers Op2aHu3ayul

IHoanuce

MLII.

JlaTa poxxaeHus:

NHH

Tenedon:

E-mail:

Ot umenn UuBecropa

D.1.0.

IHoanuce



[Tpunoxenue Ne 1

Kk Jlorosopy Ne Ha BEJICHHE
VHIUBUYAJIBHOIO NHBECTUIIMOHHOIO CYETa
OT«__ » 20 T
IHopyuenue Ne
Ha coBepLIeHue onepanuii ¢ [lleHHBIMU OyMaramMu M JIeHeKHbIMH CPeICTBAMH

K Jorosopy Ne or" " 20 T

arTa nopy4enus: " " 20 1.

JlaTta u BpeMs NOJIy4YeHus1 nopydyenms: ' " 20 1.

HuBecrop:

Kox UnBecTopa:
Koa Kanenra na bupaxe:
Cpok neiicTBHS OPY4YeHHS:
Toprosasi miomaaka:

Hacrosimnm MaBecTop nopyuyaetr bpokepy OCyIeCTBUTD CIEAYIOIINE OIIEPaLIUU
c [lernpiMu Oymaramu B ClIeyIOIKUX 00bEMax M Ha CJICTYIONINX [IEHOBBIX YCIOBHIX *:

OmuteHT | Bupa, kareropuss | Haumenosanue Bupg Ilena | KomuuectBo
(Tum), BBITYCK, [ennoi onepauuu [{enHbIX
TpaHIL, Cepus, Oymaru Oymar
ISIN Lennoit (Tyk)
Oymaru
1 2 3 4 5 6

I[OHOJ'IHI/ITCJ'IBHBIC YKa3aHHs O IIEPEBOAC ACHCKHBIX CPEACTB:

ITepeuncnsiemas Bun PexBu3uThI PexBu3uThI Kon Buna
cymMma repesoaa OTIIPABUTENS TIOJTY4YaTeIIst BaJIFOTHOM
onepauuu
7 8 9 10 11
(®.1.0. NuBecTopa) (moamuce)

! Jlns k1MEHTOB — HEPE3UIEHTOB B POCCHICKHX PYOIIsX.
* KiimeHT 03HaKoMIIeH 0 TipaBe oTMeHbI [lopydenusi, ykazannoro B 1m.4.8 JloroBopa
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HNHcTpyKius 1o 3anoaHeHuIO0 (MpU noAave 3asiBKU bpokepy TEKCT MOXKET ObITh OMYIIEH):

1.
2.

B~ w

© 0o~

Kpartkoe HaumeHoBaHue SMUTEHTa (110 ymMoyaHuto — Munpun POD);

Tun Ilewno#t Oymarm — oOiuramus, akmousd OOBIKHOBEHHAs,  aKIUs
NPUBUJICTHPOBAHHAS, OONHTalds KOHBEpTHpyeMas W Tp. (10 yMOJIYaHHIO —
oburanus);

Kparkoe unu noiHoe HaumeHoBaHue LlenHoi Oymaru;

[Tokymka, mpomaxka (MOKyIKa/mpojaxa; Mpoja)a/moKyIka), JOTOJHUTEIbHBIC
HHCTPYKIHH: “TI0 (UKCUPOBAHHOU IIeHEe”, “TI0 PHIHOYHOM IIeHE”, “He JelIeBie”,
“He mopoxe”, “lo T0XOMHOCTH (J11 oOIUranuii);

[ena (nms obnuranuii ykassiBaercs B % OT HOMUHAJIA, PU HATMYUA UHCTPYKIUU
“I0 JOXOHOCTU YKa3bIBAETCS JNOXOAHOCTh CHEIKH, MPU HATUYUHA HUHCTPYKIIUHU
“1o pPIHOYHOM 1IEHE” HE YKa3bIBAETCS);

KonuuecTBo;

Cymma;

Bubl nepeBoia: nepeHa3HavueHue, BBIBOJ;

Ha3zpanue Toproo# riomanaku, JUMHAT OIEpalliii Ha KOTOPOH YMEHBIIAETCS,

. HazBanne ToproBoi miomiajiky, JUMUT ONEpPAMA HA KOTOPOM YBEIWYHMBACTCH,

HJIX pCKBU3UTHI CUCTA I1OJIY4aTCIIA.



[Tpunoxenue Ne 2

k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .
JOBEPEHHOCTD
r. MockBa « » 20

Hacrosimelr noepenHocthio [D.M.0O. HMHBecTtopa, macrnopTHbIE HaHHBIE| C
MECTOM PErHCTPALMH IO AJIPECY
(mamee — «UMHBecTop»), ynoaHoMouuBaeT [[loBepeHHBIN, MACIOPTHBIE JAaHHBIE]| C
MECTOM PEruCTpaluy Mo aapecy ,
OCYUIECTBJIATH CIEAYIOLUE AEUCTBUS:

3axmouarh 0T uMeHU U 3a cu€r MuBectopa cnenku ¢ LlennpiMu Oymaramu,
JIOITYIICHHBIMU K 0OparieHuio Ha ToproBeIx IUIoNIakax, Ha ycioBusax JloroBopa Ne
Ha BEJICHUE WHUBUIyAIbHOTO HHBECTULIMOHHOTO CUETA OT «__ » 20 roma
(manmee — «JloroBop») 3akmodeHHoro Mexay HWuBecropom u  Bpokepom
(AO AKb «cMOCHAPBAHKY) u Ilpunoxkenus: «OnpeneneHue TOProBbIX MIOMIAT0K U
YCIIOBUSI OCYIIECTBIICHUS OTEpaIuii ¢ IEHHBIMH OymMaraMy Ha TOPTOBBIX ILIOIIAIKAX)
(manee — «YcnoBus»), AJi 4YETO MY MPEAOCTABIISIOTCS CIEAYIOIINE ITpaBa:

- nogaBatb B AO AKb «MOCHAPBAHK» ot numenn MuBecTtopa 3asiBku Ha
3aKJIFOYEHHUE CHIENIOK C IEHHBIMU OymMaramu;

- nonaBath B AO AKb «MOCHAPBAHK» ot umenu MuBectopa PacniopsixeHus
Ha NEPEBOJ ICHE)KHBIX CPEACTB C JIULEBBIX CYETOB, OTKPBITHIX I y4€Ta JIEHEKHBIX
cpencts MuBecropa;

- nogaBatb B AO AKb «MOCHAPBAHK» ot nmenn MaBecTopa Ykazanus Ha
OTMEHY 3asiBOK Ha 3aKJIIOYEHHE CAEJIOK C LIeHHbIMM Oymaramu u PacnopsikeHuil Ha
MepPEeBOJ] JICHSKHBIX CPEJCTB C JIMIEBBIX CUETOB, OTKPBITHIX IS y4eTa JEHEKHBIX
cpenctB MuBecropa;

- OANUCKHIBaTh 3a MHBeCTOpa AOKYMEHTHI, 3asBKU, PacropsikeHuss U npoyue
COOOIICHMS, CBSI3aHHBIE C OOCHyXHMBaHWeM B pamkax JloroBopa u YcioBuii, u
Harpasiisiemble oT uMeHu MuBectopa B agpec AO AKb «MOCHAPBAHKY;

- MoJyyaTh OTYEThl O clenkax (omepauusx) ¢ LEHHBIMH Oymaramu,
COBEpIIECHHbIX 3a cuer MHBectopa, BbeIIUCKM 10  WHIUBUIAyaIBHOMY
WHBECTHULIMOHHOMY c4eTy, OoTKpbiToMy B AO AKb «MOCHAPBAHK» nHa wnwms#
HNuBecrtopa;

- nosry4ath oT AO AKb «MOCHAPBAHK)» nt00b1e co00IIeHUsT U TOKYMEHTHI,
COCTaBJICHHbIE B TUCbMEHHOM BUJIE, CBSI3aHHBIE C 00CTyKUBaHUEM B pamKkax /loroBopa
U YCIIOBUU,
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- mepenaBath B AO AKb «MOCHAPBAHK)» mto0bie coobmieHns u JOKYMEHTHI,
COCTaBJICHHbIE B IHCbMEHHOM BHJE U TOJANUCAHHBIE YIOJHOMOYEHHBIMU
npeacTaBuTeNsIMU MIHBecTOpa, CBsI3aHHBIE C OOCIy)XKMBaHHEM B pamkax JloroBopa u
VYenoBuil, B TOM uucie 3asBkM, PacnopsbkeHus W npodMe  COOOIIECHMS,
IIPENYCMOTPEHHBIE JIOTOBOPOM U YCIIOBUSAMY;

- IEPEBOINUTH (3a4UCIISITh) JEHEXKHbIE cpeicTBa IHBeCTOpa Ha JIMIIEBBIE CUETA,
otkpbIThie MHBecTOpy B AO AKb « MOCHAPBAHK) , 1151 yuera AeHEXHBIX CPEICTB
HNuBecropa.

O6pazen noanucu

YIOCTOBCPAATO.

Gamunus, ums, omuecmeo
Hacrosimast 1oBepeHHOCTH BbIIaHa ¢ IPaBOM/0€3 IIpaBa nepeoBepHsl.

Hacrosiniast 10BepeHHOCTh AEUCTBUTEIBHA JI0

NHBecTop /
[®.1.0.] [TToamucs|

Obvem  npedocmasgnsiemvlx  NOJHOMOUYUU  onpedensemcs  Mneecmopom
CAMOCMOAMENbHO 8 COOMBEMCMBUU C VKA3AHHbIM 8 00pasye 008epeHHOCmU
UCUEepNbIBAIOWUM NEPEYHEM.



[Tpunoxenue Ne 3

k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

OmnpenesieHue TOProBoiX IIOIIAIOK M YCJIOBHUS OCYIIeCTBIEHHS ONepanui
¢ HEHHBIMHM OyMaramMu Ha TOProBbIX IVIONIAKAX

r. MockBa « » 20 1.

HaCTOHIHGC HpI/IJIO}KGHI/IG 3aKIIIOYCHO MCKIY CTOpOHaMI/I B ICJLIX OIIPCACIICHHA
TOpFOBBIX I1omaaoK U JOIIOJTHUTCIIBHBIX YCHOBHﬁ, PETIIAaMCHTHPYIOIIUX OIICpalnun €
HGHHBIMI/I 6YM21F dMH Ha TOpFOBBIX IIomaakKax.

1. ®onoosvui peinok I pynnor Mockoeckoti bupaicu (0anee — OcHOBHOU pbIHOK):

OcymiecTBieHne COEIOK Ha YKA3aHHOW B HACTOSIIEM IyHKTe ToproBoii
IUIONIAJIKE IPOUCXOJUT CO CIEAYIOIUM nepeyHeM L{eHHbix Oymar:

1.1. PuIHOK aKIUii ¥ 1aeB.

Ha pblHKE NpOBOAATCS TOPrH POCCUWCKUMU M HHOCTPAHHBIMHM aKIHUSMH,
JETIO3UTapHBIMU pacnuckamu, UHBeCTUIMOHHBIMU masiMu [IM®os, ETF. OcHoBHOI
pexum ToproB — "Crakan T+1" (Pexum ocHOBHBIX TOproB T+). Topru mpoBoasTCs 1O
TEXHOJOTHMM C LEHTPAJIbHBIM KOHTPareHTOM, YacTUYHBIM OOECHEYEeHHEM W
OTJIO’)KEHHBIM HCIIOJIHEHHEM. PacueTbl U moCTaBKa OCYIIECTBISIOTCS Ha CIEIYIOUIUI
JIEHb C MOMEHTA 3aKJIF0UYEHUsI CICNIKHU (pacueTHbIA UK - T+1).

1.1. JlouaroBoii pbIHOK 00U AU,

Ha priake npoBoasatces Topru O®3, ObP, pernoHanbHbIMA 1 MyHULIUNIAIBHBIMA
OONUTalMsIMU, POCCUICKUMH KOPHOPATUBHBIMU (B T.4. OUPIKEBBIMH) OOJUTAIUSIMHU,
HOMUHUPOBAHHBIMU B PYOJISIX M HHOCTPAHHOW BaIIOTE, UIOTEUYHBIMU LIEHHBIMU
Oymaramu (1ULB), KOPIOPAaTUBHBIMU  €BPOOOIUTAINSIMH, CYBEPEHHBIMU
eBpooburanusMu PO, rocyaapcTBeHHBIMU OOJIUTALUAMUA HHOCTPAHHBIX SMUTEHTOB.

e PacyeTsl ¥ mocTaBKa JJIsI CACJIOK C pacueTaMu B pyOJISIX OCYIIECTBIISIOTCS Ha
CIEAYIOIIUHN JIEHb C MOMEHTA 3aKJIFOUEHUS CIICTKH (pacueTHbIN UK - T+1).

e PacyeThl W mocTaBKa Uil CIEJIOK C pacueTaMd B WHOCTPAHHOW BaJIOTE
OCYILIECTBIISIIOTCS Ha CJICAYIOIIMM I6Hh C MOMEHTa 3aKJIIOUEHUsS CHEJIKU
(pacuetHslii uukia - T+1).

2. Donooswiii pvinox AO CIIBb:

2.1. Ilpu npoBenenun Toprosoii ceccuu B MOHIOBOM CEKIIMU HA YKa3aHHOU B
HacTosiueM IyHKTe ToproBoi Iioniaake BO3MOXHBI CJIEIYIOIINE PEKUMbI TOPTOB:



e PexxuM HenpephIBHBIX TOPIOB;
e JIMCKpETHBIN AyKIMOH;
e PexnM neperoBOpPHbIX CAEIOK.

2.2. Ocy1ecTBICHHE CAEIOK KYIUTU-TIPOoAaKu obnuranuit penepanbHOro 3aiima
MunucrepctBa punancoB Poccuiickoit ®enepammu (OD3) u 1uPpoBbIX CBUIETEIHCTB
Ha yrunutapHbie nudposbie npasa (LIC na YIII) Ha yka3aHHON B HACTOSIIIIEM ITyHKTE
ToproBo#l mioniaake MNPOUCXOAUT B COOTBETCTBUM ¢ [IpaBHiiaMu OpraHM30BaHHBIX
TOpros, IIpaBuiiamu inctunra u [lpaBunamu knupusra.

2.2.1. Ooauranuun ¢geaepajbHOro 3aiimMma

llepsuunoe paszmewenue OP3. Pasmemenne OP3 B AO CIIBb mpoxomut
contacHo ['paduky aykIIMOHOB MO pa3MelieHUuI0 oOnuraiuil penepanbHbIX 3aiiMOB,
ycTaHaBiauBaeMoro MunucrtepctsoM (puHancoB Poccuiickoit @enepanuu.

[TepBuunoe paszmemienne OP3 mpoBoauTcss ¢ KoaoM pacuetoB Bn. Ilpu
3aKJIIOYEHUU CHIEJIKKM HEoOXOIMMO Oy/leT MEepevHUCIUTh HEOOXOJUMYIO CyMMY, Kak
IPaBUJIO, B TEUYEHUE CIIEAYIOIIETO0 TOPTOBOIO JIHS B YCTAHOBJIECHHOE PETIaMEHTOM
KJINPUHTOBOM OpraHu3aluy BpeMsl.

Bmopuunoe obpawenue. Ha BropuanoM peiHke cenku ¢ OD3 ocymiecTBIsoTes
¢ koaoM pacyetoB TO u 100% mpenBapuTeIbHBIM JIETIOHUPOBAHUEM OOECIICUCHUS Ha
KJINPUHTOBBIX CUETAaX.

Omnnara TOpProBo U KJIMPUHTOBOWM KoMHccUi bupxku ocyiiectBisiercs
Y4acTHUKOM TOpProB IO WTOraM OIEepalil 3a MECsl] Ha OCHOBAaHWHU CYETOB,
BBICTABIIIEMBIX bHpikeil B Hauane Mecdila, CIEAYIOIEro 3a OTYETHBIM.

2.2.2. lludpoBbie CBUAETEILCTBA HA Y TUIMTAPHbIE HU(POBLIE IPpaBa.

Kon pacueroB no uactpymenram L{C na YIII — TO.

Topru nmpoxonsat B Pexume HenpepbiBHBIX TOproB u PIIC kaxknblid TOProBbIii
nedb ¢ 10:00 mo 17:00 gacos.

VYuer u xpanenue L{C na YIII ocymectBisiercs Ha cuetax neno B AO CII6 PIILI.

bpokep wmmMeer mnpaBo BBOJAUTH OIPAHWYEHHS HA NPOBEIACHHE OIEpaLUi
HuBecTopa Ha 11000i U3 IepeunciIeHHbIX TOPTroBhIX MI0Ma0K. OrpaHUYeHUS] MOTYT
OBITH YCTAHOBIICHBI Ha BUJ orepanuu u nepeueHb L{ennbix Oymar. OCHOBaHHMEM IS
YCTAaHOBJICHUSI OTPAaHUYEHUN MOTYT OBITH MOJIOKEHHsI Peryaupyronumx TOKyMEHTOB,
cornamieHusi, 3akioueHasie bpokepom u MHBecTopoMm, a Takke ar000€ HapyIICHHE
HNHBecTopoM CcBOMX 00s3aTEeNILCTB MO HacTosAmeMy Jloropopy wiau JrOObBIM JIPYyTUM
comnnameHussM bpokepa u luBectopa. BBefenne ykazaHHbIX OTpaHUYEHUN MOKET OBITh
ocyuiecTsiaeHo bpokepom 0e3 npeaBapuTesbHOro onosenieHus Nupectopa.

bpoxkep HuBectop

Jlonorcnocms ynoaHomouenno2o D.U.0.




npedcmaeumeﬂﬂ opearusayuu

@D.U.0. ynoanomouennozo
npedcmasumelisi Op2aHu3ayuU

IHoamuce

MLIL

IHoamuce




[Tpunoxenue Ne 4

k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

JlekJiapanusi 0 PUCKaX, CBSI3AHHBIX C COBEpIIEHUEM
onepaiuii Ha pbIHKe IEeHHBIX Oymar

Hacrosiias [{exknapanusi 0 puckax, CBSI3aHHBIX C COBEPIICHHUEM OIepaluid Ha
pBIHKE IIeHHBIX Oymar (mamee — «Jlekmapamms», «Jlekmapanmuss o pHCKax»)
npenocTasiseTcs Bam B ¢Bsi3u ¢ Bammm kenmaHueM COBEpIATh OMEpaIlid Ha PHIHKE
neHHeIx Oymar. ['nmaBHas menbp Hactosmed Jlexnmapanuu — gath Bam ocHOBHOE
Mpe/ICTaBlIeHHE 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C COBEPIIICHUEM OTlepaIliii Ha phIHKE
IEHHBIX OyMmar, W mpeaynpeauTb Bac o BO3MOXHBIX moTepsix (yObITKAax) mpu
OCYIIECTBJICHUH OIEpaliii Ha phIHKE LIEHHBIX OyMar mpu okaszanuu KiweHty yciyr
AO AKb «MOCHAPBAHK)» (nanee — «bpokep») B pamkax [loroBopa o Opokepckom
00CITy>KUBaHHH.

Hacrosimast Jlexknapanusi He packpbiBaeT UHGOpMAIKMIO 000 BCEX pUCKaxX Ha
PBIHKE IIEHHBIX OyMar BCJICICTBHE Pa3HOOOpa3vs BO3HUKAIONIUX HA HEM CHUTYaIlHi,
OJTHAKO TI03BOJIAT Bam onpeaenuts MpueMIeMOCTh JaHHBIX PUCKOB 71 ce0s, pealbHO
OIICHUTHh CBOM BO3MOXXHOCTH W OTBETCTBEHHO TIOJIONTH K PEIICHHUIO BOIIPOCA O HavasIe
MPOBENCHMS OTEpaluii Ha PBIHKE IIEHHBIX Oymar. B oOmeMm cwmbicie puck
MIPEICTABIISIET CO00M BO3MOYKHOCTh BO3HHKHOBEHHUS YOBITKOB IPH OCYIIECCTBICHUN
(MHAHCOBBIX OMEPAIIH B CBS3H C BO3MOKHBIM HEOJIArONPUATHBIM BIUSHUEM Pa3HOTO
pona (hakTopoB.

Hwxe mpuBOASTCS OCHOBHBIE PHUCKH, C KOTOPHIMH OyayT cCBsi3aHbl Baru
ofepalvyd Ha pPbIHKE [EHHBIX Oymar. CIUCOK HE SBISETCS HCYEPIBIBAIOIINM, HO
no3BoJIUT BaM nMeTth ob1iee npeacraBieHue 00 OCHOBHBIX PUCKAX, C KOTOPHIMH OH
MOKET CTOJKHYThCS TPH WHBECTUPOBAHUU CPEACTB B MHCTPYMEHTHI (DMHAHCOBOTO
pbiHka B Poccuiickon denepanuu.

g nenent Hacrosimen Jleknapauuu 1moJi pucKom, CBSI3aHHBIM C COBEPIIECHUEM
orepanyii Ha pBIHKE IICHHBIX OyMmar, TOHHMMAeTCS BO3MOYKHOCTh HACTYTUICHHS
cOOBITHSI, BJICKYIIETO 3a coO0M nmoTepu aiisa Kinuenra.

CucreMHBIH PUCK — PUCK 3aTParuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U
MPOSIBJISIETCS B CHM)KEHUM KX CIOCOOHOCTH BBIMOJHATH CBOM (PyHKUIuU. B cuimy
OOJIBIION CTETIEHH B3aUMOJEHCTBUSA U B3aUMO3aBUCUMOCTH (DMHAHCOBBIX UHCTUTYTOB
MeX 1y co00i OlIeHKa CHCTEMHOTO PHUCKA CII0KHA, HO €r0 peain3alus MOXKET MOBIIUATh
Ha BCEX yYaCTHUKOB (PMHAHCOBOTO PHIHKA.

PbIHOYHBII PUCK — PUCK MPOSABIAETCS B HEOIArOoNpUSATHOM H3MEHEHHH IEH
npuHauiexkanmx KinneHTy (UHAaHCOBBIX HWHCTPYMEHTOB, B TOM 4YHCIE H3-3a
HEOMAaronpusiTHOrO  M3MEHEHUS  PBIHOYHBIX  YCIOBUM  JUIsI  OMUTEHTA,
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HEONAronpusITHOTO HW3MEHEHUS TOJUTHUYECKONW CHUTyallid, pE3KOW JeBalbBalllH
HAI[MOHAJbHOW BaJIOThI, KPU3HCA PIHKA T'OCYJAapPCTBEHHBIX JI0JITOBBIX 00SI3aTENIbCTB,
OAaHKOBCKOT'O U BaJIFOTHOTO KPU3UCA, OOCTOATEIBCTB HEMPEOI0JIMMOM CUIIbI, [IaBHBIM
00pa30M CTUXUITHOIO U BOEHHOT'O XapaKTepa, U Kak CIEACTBUE, IPUBOIUT K CHUKEHUIO
JOXOJTHOCTH MM Jaxke yObITKaMm. KiMeHT noykeH oTaaBaTh ceOe OTYET B TOM, UTO
CTOMMOCTb IPUHAIEKAIINX €My (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK pacTH, TaK
Y CHWJKAThCS, U €€ POCT B IPOIJIOM HE O3HAYAET €€ pOoCcTa B Oy IylIeM.

JUis TOro 4toObl CHU3UTh PHIHOYHBIA pPHUCK, KiHMeHTy ciieqyeT BHUMATEIbHO
OTHECTHUCH K BBIOOPY (DMHAHCOBBIX MHCTPYMEHTOB U MX AUBEPCU(UKAINU, TO €CTh K
COCTaBy (PMHAHCOBBIX HHCTPYMEHTOB, KOTOphle Kitnent Hamepen npuobpectu. Kpome
TOr0, BHUMATEIbHO O3HAKOMHUTBECSA C YCIOBHSMH B3aWMOJEUCTBUSA ¢ bpokepom s
TOTO, YTOOBI OLIECHUTh PACXOAbI, C KOTOPBIMHU OYJIyT CBA3aHBI BIaJCHUE U ONEPALIMH C
(MHAHCOBBIMM HMHCTPYMEHTAaMU M YOEAUTECh, B TOM, YTO OHHU MPUEMIIEMBI IS
KimenTa n He nmumaror Knmenra oxxumgaemMoro 1oxoza.

JKOHOMMYECKUH PHCK — PUCK (DMHAHCOBBIX MOTEPHh CO CTOpoHbI KimeHta
Bbpoxkepa, cBA3aHHBIN C U3MEHEHHEM SKOHOMHUYecKOi cutyanuu B Poccuu. JlroGoit
YYaCTHUK TIpollecca HHBECTUpPOBaHHUS KIIMEHTOM CpEeACTB B  HHCTPYMEHTHI
(MHAHCOBOTO PBIHKA MOXXET OKa3aThCsl B CUTYalluW, KOTJA B CHIy SKOHOMHUYECKUX
OPUYUH OH HE CMOXKET HaJUIeKaluM o00pa3oM HCIOJHUThL CBOM 0053aTeNbCTBA,
CBsI3aHHBIE C OOpaIIeHUEM U OOCITY)KMBAaHHWEM BBITYCKOB IIEHHBIX Oymar, Wi WHbBIC
00s13aTeNIbCTBA, KOTOPbIE MOTYT MOBJIMATH Ha MpaBa KiueHra.

LleHoBo#i pHCK — PUCK OTEPb OT HEOIArONPUATHBIX U3MEHEHUI 1IeH. MoxkeT
IPOSIBIISITHCS B HEOKUJAHHOM M3MEHEHUU LIEH Ha (PMHAHCOBBIE MHCTPYMEHTHI, YTO
MO>KET MOBJIEYb 32 COO0M CHMXKEHHE cToMMOCTH nopTdens Kinenra u, kak ciencTaue,
CHM)KEHHME TOXOJJHOCTH OIlepaluil WiK Jaxe npsimblie yObITkH 151 Kinenra.

Puck JMKBUAHOCTHM — PHUCK TMPOSBISAETCS B CHUXKEHUU BO3MOKHOCTH
peanu3oBaTh (UHAHCOBBIE WHCTPYMEHTHI MO NPUEMIIEMOM II€HE H3-3a CHUKEHUS
cpoca Ha HHUX, TO €CTh B YOBITKaX, CBS3aHHBIX CO 3HAYUTEIbHBIM CHHKEHUEM
CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, IO KOTOPOH HMX MpHUIAETCS NpoAaTh NpHU
BO3HUKHOBEHUU TaKOM HE0OX0auMOCTH. CyliecTByeT BO3MOKHOCTh BO3HUKHOBEHHUS B
OIpe/eNCHHBIE MOMEHT 3aTPYyAHEHUU C MPOJaXKel WM MOKYNKOW LIEHHBIX Oymar.
JIMKBUIHOCTD PHIHKA IIEHHBIX OyMar orpaHnyeHa, v, CJe10BaTeIbHO, MOKET CO3AaThCs
CUTyalusi, KOTrJa HEBO3MOXXHO OYJeT HCHOJIHHUTH cooTBeTcTByMollee [lopyuenue
Knuenrta B monmHOM oObeMe WM Jaxe dYacTuyHO. TakuMm o0pa3oM, HE BCe
ocyuiecTBieHHble KIIMEHTOM WHBECTUIMU MOTYT OBITh JIETKO JIMKBUJIUPOBAHbI
(mponanbl B HEOOXO0AMMOM 00bEME M B PA3yMHO HEOOXOJMMBIE CPOKH O€3 MOTeph B
IIEHE) U UX OLIEHKAa MOXKET ObITh 3aTpyaHeHa. Kpome toro, Bei6op Kinuentom Toro mwiu
uHoro tumna [lopydeHuss W/ Apyrux ero 3J€MEHTOB YBEIUYMBAET OJHU PUCKHU U
YMEHBIIAET Apyrue (Hampumep, BHIOOP JTUMUTHPOBAHHOIO MOPYYEHUS YBEIMYMBAET
PHUCK €ro HEHCIIOJTHEHHS B CBSI3M C BO3MOXXHBIMU HEOJAronpusTHBIMUA U3MEHEHUSIMU
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KOHBIOHKTYPBI PbIHKA, HO IIPY 3TOM OI'PaHUYMBAET LIEHOBOM PUCK).

Puck 0aHKPOTCTBA YMUTEHTA 3aKJITIOYACTCS B BO3MOXXHOCTH BO3HWKHOBEHUS
CUTYaIluU HEIJIaTe)KeCITOCOOHOCTH IMUTEHTA IICHHON OyMaru, 4To MOXET MPUBECTH K
PE3KOMY MaJIEHUIO €€ ICHBI (BIUIOTH JI0 TMOJHOW MOTEPH JIMKBUIHOCTH B CIydae C
aKIUsAMHU), WIX HEBO3MOXKHOCTH IOTACUTh €€ (B CiIyd4ae C JOJTOBBIMHU IICHHBIMHU
Oymaramm).

Puck 0aHKpPOTCTBA MHUTEHTAa aKUMHi — pUCK OAHKPOTCTBA AKIIMOHEPHOTO
OOIIIECTBA MPOSIBISIETCS B PE3KOM MMAJICHUU LIEHbl aKIUWA aKIMOHEPHOTO OOIIEeCTBa,
MPU3HAHHOTO HECOCTOSATENbHBIM, UITU B MPEIBUICHUU TAKOW HECOCTOATEIIBHOCTH.

KpenutHsblii puck — pHUCK 3aKJIIOYaETCd B BO3MOXKHOCTH HEBBITOJHEHUS
JIOTOBOPHBIX M UHBIX 0053aTEIbCTB, IPUHATHIX HA CE0sl SMUTCHTaAMU 1IEHHBIX Oymar u
JPYTUMHM JIMIIAMU B CBsI3U C onepanusmu Knuenrta. Puck Bo3HukHOBeHus y Kiuenra
yOBITKOB ~ BCJICJICTBUE HEHUCIIOJIHEHUS, HECBOEBPEMEHHOTO JMOO HEMOJIHOTO
UCIIOJIHEHHST  (BKJIIOYAash  HEIUIATEKECIOCOOHOCTh WM HECOCTOSITENbHOCTH
KOHTpareHTa/3MUTEHTa/UHOE) JPYTOil CTOPOHON CBOMX 00S3aTEIbCTB B COOTBETCTBUU
c ycnoBusimu Cnenku. B ykazaHHoW cuTyanuu KIMEHT CMOXET NPUHYAUTEIBHO
uctpeboBarh ucrnoysiHenue 1o Crenke, OJHAKO, 3TO MOTPEOYET JOMOJHUTEIbHBIX
BPEMEHHBIX U (DMHAHCOBBIX 3aTpart.

K dnciy KpeAUTHBIX PUCKOB OTHOCSITCS CIAEAYIOLINE PUCKU:

Puck nedosita no 06/ 1uranusiMm ¥ MHbIM J10JITOBBIM IIEHHBIM OyMaraM — puck
3aKJTF0YACTCS B BO3MOXKHOW HEIIATE)KECTIOCOOHOCTH AMUTEHTA JIOJITOBBIX IIEHHBIX
Oymar, 4To mpuBeneT K HEBO3MOXKHOCTH WJIM CHUKEHUIO BEPOSITHOCTH MOTACUTh UX B
CPOK U B ITOJTHOM 00OBbEME.

Puck KOHTpareHTa — TPETHEIrO JIMIA MPOSIBISIETCS B PUCKE HEUCIIOTHEHUS
oOs3aTenbeTB nepen Knmnentom mnu Bpokepom co cTtopoHbl KOHTpareHToB. bpokep
NPUHUMAET MEPhI 10 MUHUMHU3ALIMH PUCKa KOHTPAareHTa, 0JHaKO HE MOXKET UCKITIOUUTh
€ro MOJHOCTBIO.

Pucku, cBsi3aHHble ¢ JeilicTBUsIMHU/Oe3deiicTBMEM TPpeTbUX JMIl (PUCK
KOHTpPareHTa) —  TPOSIBISETCS B PHUCKE HEHUCHOJHEHHUS TPEThbUMH JIUIIAMU
obs3aTenbeTB niepea Bamu nim Bammm bpokepom.

OyHKITMOHUPOBaHWE (DUHAHCOBBIX PBIHKOB MpEANoJaraeT JAesTEIbHOCTh psiaa
poeCCHOHANTBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar ¥ MHBIX IOPUIUYCCKUX JIHII,
ABJISIIOIIUXCS TPETHUMU JIMIIAMU IO OTHOIIEHUI0 K Bpokepy, oJHaKo, UCIOJTHEHUE
o0si3aTenbeTB Mo CrenkaM B HEKOTOPBIX CIy4yasix MOXKET OBbITh HEBO3MOXKHO 0Oe€3
OCYUIIECTBJICHUS TaKUMU TPETBUMHU JIMIAMU OIPEACIICHHbIX IOPUIUYECKUX U
dakTuyeckux JgedcTBUil (Hampumep, AeicTBus/OesneiictBus banka Poccun,
PEruCTpaTopoB, JACTMO3UTAPUEB, UHBIX JIKIl). B yKa3aHHBIX Cilydasx CyIIECTBYET PUCK
HEBO3MO>KHOCTH CBOEBPEMEHHOT'O MCIIOJTHEHUS 00s13aTeNbCTB 10 Caenkam.

Oco00eHHO BBICOK PUCK KOHTPAreHTa IPU COBEPILIEHUH OTlepaluii, COBEPIIIaeMbIX
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Ha BHEOMPKEBOM PBHIHKE, HA HEOPTaHU30BAaHHOM PBIHKE, 0€3 yJacTHus KIMPUHTOBBIX
OpraHu3alyii, KOTOpbIe MIPUHUMAIOT Ha ce0sl PUCKU HEUCIIOIHEHUS 00s13aTENIbCTB.

KnuenT nomkeH otgaBaTh cebe OTUET B TOM, YTO, XOTd bpokep nelcTByer B
uHTepecax KimeHTa OT CBOEro MMEHM, PUCKH, KOTOPBIE OH IPUHUMAET B PE3yJIbTaTe
TaKUX JEHCTBHUN, B TOM YHCJIC PUCK HEUCIIOJIHEHUS WM HEHAJIEKALIETO UCIIOTHEHMS
00s13aTenbCTB TpeThUX JuIl ntepen bpokepom, Hecet KineHT.

3aKOHOJATEIBCTBO HE MPENYyCMATPUBAECT BOZMOKHOCTH PA3ACIICHUS JCHEKHBIX
cpencts bpokepa, SABIAIOMIErocs KPEIUTHON OpraHUu3alye, U ICHEKHBIX CPEACTB €r0
KJINEHTOB, B CBS3M C 4eM bpokep Bpase UCIIOIb30BaTh ICHEKHbIE cpeacTsa Knuenra,
u KinmeHT npuHuMaet Ha ce0s puck ero 0aHkpoTcTBa. Takoil pucK B HACTOSIIEE BpEMs
HE CTPAXyeTCsl.

Bbpoxkep sBasercs unenom HAY®DOP, k kortopoii KiineHtT Moxket oOpaTUThCs B
Clly4ac HapyLICHHs €r0o IpaB M HHTEPECOB. ['0CyAapCTBEHHOE pEryJMpOBaHUE U
HAJ30p B OTHOILIEHUU AESATENBHOCTH AMHUTEHTOB, MPOPECCUOHAIBHBIX YYACTHHUKOB
PBIHKA LIEHHBIX Oymar, OpraHu3aTopoB TOPTrOBIM U IPYTHX (PMHAHCOBBIX OpraHU3aINi
ocymectBisiercss bankom Poccun, k kotopomy KinueHT Takke MokeT oOpalaTbcsi B
cllyqae HapylleHus ero mnpaB M uHTepecoB. [lommmo 3toro, KimeHnt Bmpase
oOpalaThCs 3a 3alIUTON B CyJ€OHbIE U TPAaBOOXPAHUTEIIbHBIE OPTaHbl.

BamoTHblil pUCK — pUCK TOTEPh (YOBITKOB), KOTOPbIE MOTYT BO3HHKHYTh
BCJICJICTBME HEOJIAronpusiTHBIX M3MEHEHMH Kypca pyOsast MO OTHOIICHUIO K
WHOCTpPAHHOM BaJIIOTE, MPU KOTOPOM J0X0/bl KineHTa ot onepaiuii ¢ puHaHCOBBIMU
WHCTPYMEHTAaMH MOTYT OBbITh TOJBEPKEHbl HHQIISAIIMOHHOMY  BO3JICHCTBHUIO
(CHIDKEHHMIO pealbHOW MOKYIMATeIbHOM CHOCOOHOCTH), BeiencTtBue 4vero KimeHT
MOXXET MOTEPSITh YacTh J10X0Ja, a TakXKe IOHECTH YOBITKH, MO CPaBHEHHUIO C
COOTBETCTBYIOILIEH MHOCTPAHHON BaJIOTOM WMJIM BBIPAKEHHBIMHU B HEW (PMHAHCOBBIMU
WHCTpyMEHTaMH. BaglOTHBIM PUCK TaKkKE€ MOXET MPOSBISITECA B HEOIAronpusiTHOM
W3MEHEHUHU Kypca MHOCTPAHHOM BAJIIOTHI 0 OTHOLIEHUIO K pyOJIt0, BCIEACTBUE YETO
KiueHT MOXXeT MoTepsITh 4acTh J0X0J1a, a TaKKe MOHECTH YOBITKH OT OIeparuil C
(VMHAHCOBBIMU WHCTPYMEHTAMH, CBSI3aHHBIMH C HWHOCTPAHHOW BAJIOTOM, IO
CPaBHEHUIO C POCCHUCKMMU (UHAHCOBBIMU WHCTPYMEHTaMH, BBIPRKCHHBIMU B
pyoIIsIX.

Co cTOpOHBI roCcyIapcTBa KypC POCCUHUCKON BAIIOTHI KOHTpoaupyercs bankom
Poccuu ¢ ncnosib30BaHueM METOAMK U HHCTPYMEHTOB JICHEKHO-KPEAUTHOM MOJIMTHUKH.
3akoHOAATeNbCTBO PXD yCTaHABIMBAET PEKUM OCYLIECTBICHUS BAIFOTHBIX ONEPAIUH,
KOHTpPOJb, 3a COOJIOJIGHMEM KOTOporo ocymiectBiser bank Poccun wu
YIIOJTHOMOYEHHBIE UM KpeIUTHBIC yupexaeHud. [Ipu stom bank Poccun numeet npaBo
CaMOCTOSITETIbHO MEHSATH MOPSAAOK OCYLIECTBICHUS BAJIIOTHBIX OINEpPALMi U BbIJABATH
COOTBETCTBYIOIIME pA3PEIIEHUsI HAa OCYUIECTBICHUWE TaKUX OIEpaluii, KOrjga 3To
HEO0XO0IUMO.

Y Kimenrta, B ciyyae HpOBEICHUS TOProBbIX omnepanui ¢ POUHAHCOBBIMU
aKTUBaMH, MOXKET BO3HUKHYTh HEOOXOIUMOCTh OCYIIECCTBIIATH MPSIMbIE W OOpaTHBIC
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KOHBEpPCHM BaliOT. VHBECTHIINH, OCYyIIECTBISIEMblE W/WIM OLEHUBAEMbIE B
MHOCTPAaHHOH BaJIIOTE, PABHO KaK U BAIIOTHO-OOMEHHbBIE (KOHBEPCHOHHBIE) ONEPaIHH,
MOTYT OBITh IOJIBEPKEHBI PUCKY 3HAYUTEIIHHBIX MIEPEOLICHOK U U3MEHEHUI, CBSI3aHHBIX
C BBICOKUM YpOBHEM HUHQIISIIMM B TOW MM HMHOM BallOTeé M BO3MOXKHBIMHU
HeOJIaronpUsATHBIMA U3MEHEHHUSIMU BaTIOTHO-OOMEHHBIX KYPCOB.

B cBsi3u ¢ ykazanHeiM, y KieHTa MOTYT BOBHUKHYTH YOBITKH, pa3Mep KOTOPBIX
HE OrpaHWYeH W HE MOXET OBbIThb 10 KOHILA OIIEHEH Ha MOMEHT 3aKIIOYEHUS
cooTBeTcTBYIOIIEeH Caenku BBUAY OTCYTCTBHSI CBEIEHUM O JBMKEHHM BaJIOTHO-
OOMEHHBIX KypCOB.

Puck penmarpuanum JeHeKHbIX CPeACTB — pPUCK (DMHAHCOBBIX MOTEPH CO
crtopoHnbl Knmenrta bpokepa, CBsI3aHHBIN ¢ penaTpruanuen AeHEKHbIX cpeacTB Kimmenra
bpokepa.  Pemarpmanuss  IEHEXKHBIX  CPEICTB  MHOCTPAHHBIX  MHBECTOPOB
OCYLIECTBIISIETCS B MTOPSAKE, IIPETYCMOTPEHHOM POCCUHMCKUM 3aKOHOJATENBCTBOM, HO
HE CYLIECTBYET HHMKAKMX TapaHTUH, YTO HE OYIyT BBEACHBI OTrPaHUYECHHS JMOO
3alpeThl Ha TaKylo penaTpualuio, 1100 OyJeT U3MEHEH MOPAJIOK €€ OCYLIECTBICHUS.
CrnencrBueM yka3aHHBIX OOCTOSITENILCTB MOTYT cTaTh yObITKH KimentoB bpokepa, Ha
KOTOPBIX 3T OTPaHUUYEHUS WIN 3aMPEThl OYAYT paclpoCTPaHIThCS.

Puck ungpacTpyKkTyphl PUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPh
co croponsl Kimenra bpokepa, CBSI3aHHBIM C HEAOCTATOYHO BBICOKMM YPOBHEM
pa3BUTHS HHOPACTPYKTYPHI (DUHAHCOBBIX PHIHKOB.

Poccuiickoe 3akOHOATEILCTBO MPEIYCMATPUBAET BO3MOXKHOCTH OOpaIllCHUS
LEHHBIX Oymar B 0e3J0KyMeHTapHO! (hopme, paBa Ha KOTOPbIE PUKCUPYIOTCS B BUJIE
ANEeKTpOHHOM 3anucu Ha cuerax «JIEIIO» B nenmosurtapuu. Ilpm ocymiectsieHnu
toproB B Toprosoii cucreme (TC) mepexon mpaB Ha LieHHbIe OymMaru (pukcupyercs
YIOJHOMOYEHHBIM JIETIO3UTApUEM. 3aKIIOUEHUE CHIENOK C IEHHBIMM OyMaramMu H
pacdyeTbl MO HHUM OCYUIECTBISIOTCS pa3IMyHbIMU nojpasfaeneHusiMu  TC u
YIOJHOMOYEHHbIM neno3utapueM TC B COOTBETCTBUM C MPEAYCMOTPEHHBIMH JIJIS
3TOro mpoueaypamu. Kak u Bce MHbBIE CUCTEMBI, TEXHUYECKUE CPENCTBA U CHUCTEMBI,
UCIIOJIb3yeMble JUIsl (PUKCAllMU MpaB Ha IIEHHbIE OyMaru, JJIsl 3aKJIFOUEHUS CHCNIOK C
LHEHHbIMU OymMaramMu M OCYUIECTBJICHHS PAacyeTOB MO HUM, MOJBEPKEHbI COOSIM U
omuOkam B pabore. OpraHuszanuy, YHIOJIHOMOUYEHHBIE COOTBETCTBYIOIIUMU
PErYIUPYIOIIMMHA OpraHamMM IPENOCTaBIATh YYacTHUKaM TOProB JOCTYI K
YKa3aHHBIM CHCTEMAaM, COKpPAlalOT B COOTBETCTBYIOIIMX JOrOBOPAx C YYaCTHUKAMHU
CBOIO OTBETCTBEHHOCTh IO JAaHHOMY BHUIY pucKa, mnostomy Kiment obGnanaer
OTpaHUYECHHBIMA BO3MOYKHOCTSIMU TI0 BO3MEILEHHUIO YOBITKOB, BBI3BAHHBIX TaKUMH
00CTOSITEILCTBAMH.

Puck 0aHKOBCKOI cHCTeMbI — PUCK (DMHAHCOBBIX TMOTEPb, CBS3AHHBIN C
HECBOEBPEMEHHBIM HMCIOJIHEHUEM W/WJIM HEUCIIOJIHEHHEM IUIaTeXel Mo ornepanusm
unBectopa. Pacuetst CTOpoH Mexay coOoil, a Takke C JIPYrUMU CYOBEKTaMH
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MPABOOTHOIIICHUH, BO3HUKAIOIIME B paMKaxX HCHOJHEHUS MojokeHud CoriameHus
ocymiecTBisitorcs udepe3 Pacuernyro [lamaty TC, oOcmyxuBaromue KpeauTHBIC
yupexaeHuss banka u KiuneHTa, WHbIE KpEIWTHBIE YUPEKICHHUS, SBISIOMINECS
AJIEMEHTAMHU JEHEXKHBIX PACYETHBIX CHUCTEM, a TaKKE€ IOCPEACTBOM pPAaCUETHO-
onepanoHHbIX noapazaenenuit LlenrpansHoro banka PO (PKL, OIIEPY), kotopbie
MOTYT OBbITh 3ajieiicTBOBaHbI B pamkax Cornamenusi. Kak pe3ynbTrar BOZHUKAET PUCK
HECBOEBPEMEHHOI'O MWCIOJHEHUS W/WIA HEUCIHOJHEHUS IUIaTeXKEH, YTO MOXKET
MIPUBECTH KaK K YBEJIMYEHUIO CPOKOB PACUYETOB, TAK U K BO3MOKHOU MTOTEPE JEHEKHBIX
CYMM, SIBJIIIOIIUXCSI 00BEKTaMM TaKUX IJIATEHKEH.

HonuTnyecknii puck — pUCK (UHAHCOBBIX MOTEPHh CO CTOpPOHbI KiumeHTa
Bbpokepa, cBsi3aHHBIN ¢ U3MEHEHHEM TOJUTHYECKON cuTyaruu B Poccun (M3MeHeHue
MOJINTUYECKON CHCTEMBI, CMEHA OpPraHOB BJIACTH, U3BMEHEHHE MOJMTUYECKOTO W/WIH
PKOHOMHYECKOro Kypca). Haunbonee pagukaibHble M3MEHEHHS MOTYT IPHUBECTH K
OTKa3y WJIA OTCPOYKE HMCIOJHEHUS ASMUTEHTAMU CBOMX OOS3aTENbCTB MO LEHHBIM
Oymaram, K OrpaHUYEHHUIO OTIpPEAEIECHHBIX (HaIpuMep, THOCTPAHHbBIX) MHBECTHUILIMM, a
BO3MOXXHO M K KOH(HCKalMM MO0 HalMOHAIM3ALWKA HMYIIECTBA ONPEIEIECHHBIX
KaTeropuil UHBECTOPOB.

Puck AelcTBYIOLIEr0 3aKOHOAATENbCTBA U 3aKOHOJATEJIbHBIX M3MEHEHUH
(IIpaBoBOii PUCK) — PUCK CBA3aH C BO3MOKHBIMH U3MEHEHHUSIMU 3aKOHOJATEIbCTBA
WIM HOPMATHUBHBIX AaKTOB, CTaHAAPTOB CaMOPETYJIUPYEMBIX OpraHu3alui,
PEryJIMPYIOIUX PBHIHOK ILIEHHBIX OyMmar, Wil HHBIE OTPacid SKOHOMHUKH, KOTOPHIC
MOTYT IPUBECTU K HETaTUBHBIM 1151 Bac mocnenctBusm. CyliecTByeT pUCK MOTEPH OT
BJIOKeHU B OHUHAHCOBBIE HHCTPYMEHTHl (UHAHCOBOTO PBIHKA, CBA3aHHBIA C
MPUMEHCHUEM  JICMCTBYIOLIETO  3akoHomarenbcTBa  Poccuiickonn  depepanuu,
MOSIBJICHUEM HOBBIX W/WJIM HW3MEHEHHEM CYIIECTBYIOIIMX 3aKOHOAATENbHBIX M
HOpPMaTUBHBIX akTOB Pocculickoit ®enepanuu. [IpaBoBOM pHCK BKIIIOYAET TaKKE
BO3MOYKHOCTh TIOTEPh OT OTCYTCTBUSI HOPMATHUBHO-IIPABOBBIX AKTOB, PETYIUPYIOIINX
JeSATeTLHOCTh HAa (PMHAHCOBBIX PBIHKAX WM B KaKOM-THOO CEKTOope (PMHAHCOBOTO
pbiHKa. K mpaBOBOMYy PHCKY TakKXe€ OTHOCHUTCS BO3MOYKHOCTb W3MEHEHHUS ITPABUII
pacueTa Hajora, HaJOTOBBIX CTaBOK, OTMEHbI HAJOTOBBIX BBIYETOB U ApPYrUe
VM3MEHEHHUS HAJIOTOBOI'O 3aKOHOJATEIbCTBA, KOTOPBHIE MOTYT IPUBECTH K HETaTUBHBIM
115t KitneHTa nociieicTBUsiM.

Puick HAJI0TOBOI0 3aKOHOAATENbCTBA — pUCK (UHAHCOBBIX MOTEPH CO CTOPOHBI
Kimenta bpokepa, CBS3aHHBIA C TPUMEHEHUEM JCHCTBYIOIIETO HAJIOTOBOIO
3aKoHoarenbcTBa Poccuiickon denepanuu, U3MEHEHUEM CYILECTBYIOIIETO MOPSAKA
HAJIOro00J0KEHUsl omepaunii Ha (UHAHCOBBIX pbIHKaX. KiMeHT, sBistomuics
HEPE3UJCHTOM, JOJ/DKEH YYUTHIBATh PHUCK, CBA3AHHBIA C PACTOPKEHUEM WIH
M3MEHEHUEM noanucaHHbiXx Poccuiickon denepanuent Mex1yHapOAHbIX COTJIAIICHUN
00 u30€KaHuu IBOMHOTO HAJIOr000JI0KEHNUS, YTO MOXKET HEOJAronpHusITHO MOBIUATh
Ha rnonoxxeHue KnmeHra, 4bs AeSTENbHOCTh MOAINAANA MO PEryJupOBaHUE TaKOIO
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corjialmcHus, u KOTOpBIﬁ HMCJI Ha OCHOBAHHHU YKA3aHHOI'O COIJIAIIICHUA KaKue-11u00
HaJIOT'OBBIC JIBI'OTHI U ITPCUMYIIICCTBA.

CTpaHOBbIe PHCKH - PUCKHU, CBs3aHHBIC C HG6H3FOHpI/I5{THBIM
q)YHKHI/IOHI/IpOBaHI/IGM OHpCHCHCHHOﬁ CTpaHbI, 4TO HCIIOCPCACTBCHHO CKA3bIBACTCS HaA
ACATCIIBHOCTH OIICpUPYIOONIUX B CTpPaAHC KOMHaHHﬁ, 4 3HA4YUT U Ha II0KA3aTCIIIX
CTOMMOCTH BBIITYIICHHBIX UMW LICHHBIX 6YM8I. YacTo HEraTUBHOE COCTOSIHHUE CTpaHbI
nepeaacTCAa KOMIIaHUAM U3 JPYI'HX 3aBUCUMBIX CTPaH.

IIpoueHTHBIN PUCK - WJIH PUCK MPOLEHTHOM CTABKU — PUCK (BO3MOXHOCTB)
(bUHAHCOBBIX TTOTEPH (YOBITKOB) M3-3a HETATUBHBIX U3MEHEHUHN TPOIEHTHBIX CTaBOK.
OTOT PUCK MPOSIBIAECTCS B HEOJAronpuATHOM H3MEHEHUHM MPOLEHTHOM CTaBKH,
BIIMSIONIEH HAa KYPCOBYIO CTOMMOCThH OOJUTranuii ¢ (PUKCUPOBAHHBIM JI0XOJIOM, YTO
MPUBOJUT K CHIDKEHUIO CTOUMOCTH Takux oonuraruil. [[porieHTHBINA pUCK MOXKET OBITh
0OyCJIOBJIEH HECOBMNAJEHHUEM CPOKOB BOCTpeOOBaHUs (moramieHus) TpeOOoBaHUN U
00s13aTENIbCTB, & TAKKE HEOJIMHAKOBOW CTENEHbIO U3MEHEHUS MPOIIEHTHBIX CTABOK IO
TpeOOBAHUSIM U 0053aTEILCTBAM.

Pyick MUHOPHUTAPHOTO MHBECTOPA — PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
KnuenTa, cBsi3aHHBIN ¢ 1OCTaTo4yHO ciaaboil 3amuiieHHoCThi0 Kinenra, nMeromero
HE3HAYUTENbHBIN MaKeT HEHHBIX OymMar SJMUTEHTA.

[IpaBa BrazenbLeB LEHHBIX OyMmar peryaupyroTcs HOpMamH JEHCTBYIOILErO
3aKkoHoJaTenbcTBa PD, yupeuTenpHBIMU JOKYMEHTAMH SMUTEHTOB U NPOCHEKTAMHU
YMUCCUI ONPeNeNIEHHbIX BUAOB IIEeHHBIX Oymar. Ho 3akpernseHHbie B TepeurCIeHHbIX
BbIIIE JOKYMEHTaxX IpaBa MOTYT OBITb OrpaHUYEHHBIMH, UYTO HE MO3BOJIIET
BJIaJ€NIblIaM LIEHHBIX Oymar oOjajaTh BCEMl MOMHOTONM MH(POpPMALUU O COCTOSHHUH
AMUTEHTOB, O BJAJIETbIAX LIEHHBIX OymMar u MHOW MH(pOpMaIMeil, KOTopas MorJia Obl
ObITh MHTepecHa KimeHTy Uil 1efieid MHBECTULIMOHHOM NEATEeNbHOCTH, JIMOO s
Hejeil OCYHIECTBIEHUS CBOMX IIpaB, KakK BIaJieNblia LEHHbIX Oymar. MHTepech
MEHBIIMHCTBA BJAJIETBIEB ILIEHHBIX OyMar akIMOHEPHBIX OOIIECTB MPaKTUYECKU
3alUIIEHbl JOCTATOYHO CJ1ab0 M MMM 4acTo mpeHeOperaioT. Benuka aBTOHOMHOCTH
VCITOJIHUTENIbHBIX OPraHOB AMUTEHTOB M BO3MOXXHOCTb MX KOHTPOJISI CO CTOPOHBI
BJIQJICTIBIIEB LEHHBIX OyMar OrpaHh4eHa, MOCJIEIHUE YacTO HE TOJbKO HHUKAK HE
KOHTPOJIUPYIOT PEIICHUSI MCIIOJHUTEIbHBIX OPraHOB AMHUTEHTOB, HO OBIBAIOT ci1abo
OCBEJIOMJIEHBI O TaKMX PEIICHUSX. KIMEHT OJKEH YYMTHIBATh M3JI0KEHHBIE BBIILIE
00CTOATENbCTBA, YTOOBI HE JOMYCTUTh YIIEMJICHHsI CBOMX IpaB JHU0O0, MO KpalHen
Mepe, COKpAaTUTh UX BO3MOKHbIE HEOIArONPUSITHBIE MTOCIEICTBUS.

Puck ynmymenHoii ¢UHAHCOBOIi BBITOABI — PHCK HACTYIUICHHS KOCBEHHOTO
(moGouHoro) ¢uuaHcoBoro ymep0Oa (HemoysydeHHass TpUObLIb) B pe3yJbTare
HeocymecTBieHUsT CHENKM WJIM  OCTAaHOBKM  XO3SHUCTBEHHOW  JIEATEIHLHOCTH
(xonTparenTa no Caenke, smureHra, TC, unoe).

Puck HegocTHKEHUSI HHBECTHIIMOHHBIX 1eJIeH — PHUCK IOTCPb, BO3ZHUKAIOIIHUX



8

B CBsI3U ¢ HepocTvxkeHueM Kimmenra bpokepa cBOMX MHBECTHLUMOHHBIX Lenend. Her
HUKAKOM rapaHTHH B TOM, YTO COXPAaHEHHE U YBEIMYECHHUE KanuTasia, Kotoporo Kiment
X04eT JOOUThCH, OyneT AOCTUrHyTO. KIIMEHT MOXET MOTepsATh 4acTh WIH BECh
KalMTaJl, BJIOKECHHBIA B OIpeaesieHHble DUHAHCOBBIE AKTUBBI. KIMEHT IOJHOCTBIO
OTHaeT cebe OTYET O PUCKAX IO CMBICIY HACTOSIIEro IyHKTa, CaMOCTOSITEIbHO
OCYILECTBIISIET BBIOOpP THUIIA NOPYUYEHUH Ha COBEpLICHHE CAENOK ¢ (PUHAHCOBBIMU
aKTUBaMU U UX NIapaMETPOB, HAMIIYYILIUM 00pa30M OTBEYAIOIIMX €T0 LENSIM U 3a7a4am
MHBECTUPOBAHUS, U CAMOCTOSITEILHO HECET OTBETCTBEHHOCTh 3a CBOW BBIOOD.

Puck ucnonb3oBanuss uHGOpManmuM Ha (PUHAHCOBBIX PBIHKAX — PHCK
(MHaHCOBBIX MOTEPh CO CTOpOoHBbI KiMeHTa, CBSI3aHHBIA C HCIOJIb30BAHUEM
KOpPHOpaTUBHOM MH(OpMAIMU HAa (PUHAHCOBBIX PHIHKAX.

Nudopmanus, ucnons3yemas bpokepoM mnpu okazanuu yciayr Kimentaw,
ITOCTYTAET U3 3aCITYKUBAIOIINX TOBEPUs HCTOYHUKOB, OJTHAKO bpokep HE MOKET HECTH
OTBETCTBEHHOCTh 3a TOYHOCTh M JIOCTOBEPHOCTh IIOJy4YaeMOW HH(POPMALIUH.
CrnenoBaTenbHO, CYHIECTBYET PHUCK IOJIYYE€HHUS HEJOCTOBEPHOM HH(OpMALINH,
UCITOJIb30BAaHUE KOTOPOM MOJKET NPHUBECTH K HapyleHuro nHrepecoB CropoH. s
KnuentoB bpokepa, He sBistommxcs pesuaeHramu P®, HeoOXoIuMO YUYHUTHIBATH
pasnuyuue CTaHJapTOB U MOJAXOAOB B MOATOTOBKE U MPEAOCTaBICHUH HMH(POpMAIUH,
ucnosib3yeMbix B Poccuiickor dDexnepanyu W NPUHATHIX 3a €€ OpeAeinaMu. Tak,
poccuiickue CTaHIapThl U MPUHLHUIIBI OyXTaNTEepCKOro yyeTa CUiIbHO OTIMYAIOTCS OT
MEKIYHAPOJIHBIX, YTO 3aTPYAHSAET BO3MOYKHOCTH aJ€KBATHOM OLIEHKU PE3YJIbTATOB
NEATEIBHOCTH W AaKTUBOB OMHUTEHTOB.  CTOPOHBI JOJDKHBI OCO3HABaTh, 4YTO
HeoOxoauMasi UM HHQOpMaLKs MOKET IMOCTYNATh C ONPEIeTICHHBIMU 33JIEP)KKaMU, YTO
MOKET MPUBECTH K Oa3zupymoleiicss Ha Takoil MHGOpMAIMU HENpPAaBUIBHOW OIIEHKE
00CTOSTENBCTB JINOO K HEBO3MOXHOCTH WX OLEHKM BBUIY TaKOW 3aJE€pPiKKU.
B03MOXXHBI M3MEHEHHsI MPEJOCTABICHHOW paHee HWH(pOpMalMH, €€ IMEepecMOTp U
YTOYHEHHE, YTO MOXKET IPUBECTH K BBIHYKJICHHOW ImepeoneHke CTopoHamMu
00CTOATEIBCTB, OLIEHKA KOTOPBIX 0a3upoBasiach Ha TaKOW MH(POPMALIUK.

Puck MHBECTHLIMOHHBIX OrpPaHUYEeHUH — pPHUCK (PUHAHCOBBIX MOTEPH CO
ctoponsl Knmenta Bpokepa, cBsI3aHHBIN C OTpaHMYEHUSAMH B OOpAIICHUH IICHHBIX
Oymar.

B Poccniickonn ®enepauny CymECTBYIOT YCTAHOBIJICHHBIE JIEUCTBYIOIIMM
3aKOHOJATEIbCTBOM, JIUOO BHYTPEHHHUMH JOKYMEHTAMH IMUTEHTOB ILEHHBIX Oymar
WHBECTULIMOHHBIE OTrPAaHMYCHMS, HAIPABICHHBIE HA TNOAJECPKAHUE KOHKYPEHLIHUH
(orpaHMYeHHE MOHONOJMCTUYECKON JESATENBHOCTH), 3alIUTy MpPaB OTIEIbHBIX
KaTErOpuid MHBECTOPOB M YCTAHOBJIEHUE KOHTPOJS 3a MHOCTPAHHBIM YYaCTHEM B
KaluTajle pOCCUUCKUX KOMMAaHUM, 100 B 00IIEeM pa3Mepe JIOJITOBBIX 00s3aTeNIbCTB
OTNpEJENICHHBIX AMUTEHTOB. Takue OrpaHUYeHHs] MOTYT MPEACTAaBIAThH COOOW Kak
TBEPJIbI€ 3aMPEThl, TAK U HEOOXOJUMOCTh OCYIIECTBICHUS ISl MPEOJOTICHUS TaKUX
OTPAaHUYEHUN OMpPENENICHHbIX MPOLEAYp W/WIA TOJNYyYeHUs COOTBETCTBYIOIIUX
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paspemennii. IlpuMepamMu Takux OrpaHUYEHUM MOTYT CIIYXKUTb YCTaHOBJICHHBIE
OTpaHUYEHMsI [OJI MHOCTPAHHOTO KaluTala B YCTaBHOM KalMTaJEé HEKOTOPBIX
POCCUMCKHAX KOMIIAHMM W CBSI3aHHBIE C ATUM IPOLEAYPHI IOJYYECHHs Pa3pelICHHUs
PETryIHPYIOIIEr0 OpraHa Juisl 3aKJIIOYEHUS KaXAOW CHENKH 10 MPUOOPETEHHUIO
MHOCTPaHHBIMU HHBECTOPAMU aKLIUK TAKUX YMUTEHTOB. KitneHTy He00X01MMO B CBOMX
JNEUCTBUSAX YYUTHIBATh BO3MOKHOCTH CYIIECTBOBAHMS TAaKUX OTpaHUYEHUH, a bpokep
oyaet undopmuponaTh Kinenra 060 Bcex U3BECTHBIX €My OIPAaHUYEHHUAX, KOTOPbIE
MOTYyT HpHUBECTH K HeOnmaronpuatHbiM nociaenctsusM st CropoH. K takum
MOCNEACTBUSIM MOXHO OTHECTH OTKa3 B MPHU3HAHUHM 3a MPHOOpeTaTesieM IEHHBIX
OyMar, HapylIMBIIMM TaKUE€ OrpPAaHUYEHHUs, CTaTyca BIlaJeiblia LEHHBIX Oymar co
BCEMHU MPUCYLIUMHU ITOMY CTaTyCy MOJJHOMOYHUSAMH, a TAKKE PU3HAHUE 3aKITOYEHHBIX
C/EJIOK HENIEUCTBUTEIbHBIMU M MPUMEHEHUE MOCIEICTBUA TAKOr0 NMpH3HaHUA (Kak
IIPABUJIO, IBYCTOPOHHUI BO3BPAT BCETO MOJIYYEHHOTO 10 CAEIIKE).

TexHu4YecKue PUCKH — MPU UCIOJIH30BAaHUU AJIIEKTPOHHBIX TOPTOBBIX CHUCTEM,
CPEIICTB CBSI3M M CPEJICTB Iepeaaud WH(POpMaIMU CYIIECTBYIOT PUCKH HapYLICHUS
CBsI3M, COOEB B pabOTe MporpaMM U TEXHUYECKUX CPEJICTB, HECAHKIIMOHHUPOBAHHOTO
J0CTyTa K “HpOpMaIuy 1 Jp.

Puck npoBeaeHus 3JIeKTPOHHBIX ONEPANMH — PUCK ITIOTEPD, BO3HUKAIOIINX B
CBSI3U C UCIIOJIb30BAaHUEM KOHKPETHOW 3JIEKTPOHHOM TOProBoM cucTeMbl. Onepanuu
(cnenku), IpOM3BOJUMBIE YEpe3 Ty WM MHYIO SJIEKTPOHHYIO TOPIOBYIO CHCTEMY,
MOTYT OTJIMYaTbCAd HE TOJBKO OT ONEPAlMi, OCYIIECTBISEMBIX TPAJIUIIMOHHBIMHU
MeToAaMH (T.€. MPU HATMYUHM HEMOCPEICTBEHHOIO0 KOHTAKTa MEXJy MPOJaBLOM H
nokynarenem, Knuentom nu bankom), HO U OT onepanuii, MPOU3BOMMBIX Yepe3 APyTrue
AJIIEKTPOHHBIE TOPTOBBIE CUCTEMBI. B citydae ocyniecTBiieHuss KimmeHToM TeX niim HHbIX
CHCIIOK Yepe3 KaKyl-IM0O »JIIEKTPOHHYIO TOProByro cuctemy KiueHt Oyner
MOJBEPraThCsi pHUCKAM, CBSI3aHHBIM C pabOTOW TaKOM CHUCTEMBI, BKJIOYas €€
NporpaMMHBIE M ammapatHble cpenctBa. Pesynbrarom mroboro cbos B pabote
AIIGKTPOHHOM CHUCTEMBI MOJKET CTaThb HEKOPPEKTHOE BBHITIOJHEHHE KaKUX-JIHOO
nopyuenuit KirieHta uinm ux HeBBIIIOJHEHUE BOOOIIIE.

Puck ocyliecTBIeHUs 3JIEKTPOHHOI0 JOKYMEHT0000pOTA — PUCK, CBSI3aHHBIN
C BO3MOXXHOCTBIO TMOTEPh MpU 0OMEHE cooOlmieHussMu Mexay bankom n Knmnentom
MOCPEACTBOM JIEKTPOHHBIX (PAiJIOB C UCIOJIB30BAHUEM CHUCTEM JIEKTPOHHOM MOYTHI.
Hcrnonp3oBaHne HE3AIIMINCHHBIX KaHAJOB CBSI3M, TAaKMX KakK JJIEKTPOHHAs MOYTa,
MOXET TPUBECTH K HECAHKIMOHUPOBAHHOMY JOCTYNYy TPEThUX JIUIl K
nojyyaeMmoii/mepenaBaeMor  uHGOpMaIUU, B CBA3M C 4YEM  PEXKUM
KOH(DHIEHIIMAIbHOCTH, —TIepeaBaeMoi/monyyaeMol HMHQOpMAMU MOMXKET OBbITh
HapyieH. /[aHHble 00CTOATENbCTBA MOTYT NMPUBECTH K BO3HMKHOBEHHUIO y KineHra
yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIIOJIb30BAHUEM TPETbUMH JIMIIAMHU
nosydueHHo wuHpopmaruu o Crenkax, npoBoauMbix KimeHToOM onepanusix u
cBenenuit o Knenre/ero aktupax.
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Puck B3MMaHus KOMUCCHOHHBIX M IPYTUX COOPOB — PUCK MTOTEPH, CBSA3AHHBIN
C TIOJIHOM MJIM YaCTUYHON HEOCBEAOMIIEHHOCTHI0 KieHTa 00 u3aep:kkax, CBsI3aHHbIX
C OCYUIECTBJICHHEM OIepaluid ¢ HHCTpyMEeHTamMu (GUHAHCOBOTO pbiHKA. [lepen
HAayaJioM TMpPOBEACHUS TEX WM HWHBIX onepanuil KiMeHT noKeH NpuHATH BCe
HEOOXOAMMBIE MEpbl Il TOJYYEHHUsT YETKOro TMpeAcCTaBieHHs 000 Bcex
KOMHUCCHUOHHBIX M MHBIX cOOpax, KoTtopble OyayT B3umartbes ¢ Kimenta. Pazmepsl
TaKMX COOpPOB MOTYT BBIUMTATHCS M3 4YUCTOM mnpuObm Knuwenrta (mpu Hamuduu
TaKOBOW) WJIM YBETUYUBATh pacxoisl Kinenra.

OnepaunoHHbIN (TEXHUYECKHH, TEXHOJTOTHYECKUM, KaAPOBBIil) PUCK — PUCK
IPSAMBIX WM KOCBEHHBIX MMOTEPH IO IPUYHHE:

- HEUCIPaBHOCTEW WHQPOPMAIMOHHBIX, JJIEKTPUUECKUX UM HHBIX CHCTEM,
HECOpPa3MEPHOCTH  (HEAOCTATOYHOCTH) HUX  (PYHKIHUOHAIBHBIX  BO3MOKHOCTEH
(XapakTepuCTUK), a TaKX€ HUX HEaJeKBAaTHOCTH M3-3a OIIMOOK, CBSA3aHHBIX C
HECOBEPILICHCTBOM UH(PACTPYKTYPHI pbIHKA IIEHHBIX OyMar,

- TEXHOJIOTMII TPOBEIEHUS Olepaluid, BHYTPEHHUX IOPSAKOB U MPOLEAYP
IIPOBENICHUS OIlepaluil ¥ CAEJIOK, IPOLEAYp YIPABICHHS, YU€Ta U KOHTPOJIS, B T.4. HX
HECOOTBETCTBUSl XapaKTepy M MacliTtabaM pblHKa LIEHHBIX OyMmar, a Takke
HECOOTBETCTBUS TpeOOBaHUAM 3aKoHOAaTenbcTBa Poccuiickoit denepanum,

- nericTBHi (Oe3/1eicTBUS) IepCOHANIa U CTOPOHHUX JIUII,

- BO3JICUCTBUS BHEIIHUX COOBITUH, BKIIIOYasl YCHJICHUE MPOLIEAYp KOMILIaeHCa
Ha CTOpPOHE OAHKOB, JEMO3WUTAPHEB, KIMPUHTOBBIX OPTaHU3AIMM U OPraHU3aTOPOB
topros CIIIA, EBporibl ¥ HHBIX TOCYIApCTB HA MPEIMET IPUMEHUMOCTH NHOCTPAHHBIX
HPKOHOMHYECKUX CAHKIIMM K COBEPIIAEMBIM POCCHUMCKUMHU OaHKaMHU OMEpaIusM C
JIEHEKHBIMH CPEJICTBAMU U IIEHHBIMHU OyMaramu.

OnepalMOHHBIA PUCK 3aKJIIOYAETCS B BO3MOXKHOCTM NpuuuHEHUs KimeHTy
yOBITKOB B pE3yJbTaTe€ HApyILICHUs BHYTPEHHUX Impouenyp bpokepa, ommbok u
HEJIOOPOCOBECTHBIX JEHUCTBUI €ro COTPYIHUKOB, COOEB B pabOTe TEXHUYECKUX
cpenctB bpokepa, ero mapTHepoB, HH(PACTPYKTYPHBIX OpPraHU3alMi, B TOM YHCIIE
OpPraHM3aTOPOB TOPTOBIIN, KIMPUHIOBBIX OPTaHU3ALUN, & TAK)KE APYTUX OPTaHU3ALIAM.

IIpuBeneHHBIE BBINIE PUCKH B TEUEHHE KPAaTKOIO BPEMEHU MOTYT MOPOXKAATh
JIpyr Apyra, MpOosBISIICH OYTH OJHOBpeMeHHO. Hanpumep, nposiBaenue LleHoBoro
pUCKa B BHJE PE3KOTO JBWKEHHUS LIEHBI, HE CIPOTHO3UPOBAHHOIO OCHOBHBIMHU
YYaCTHUKAMU PbIHKA, MOKET ITPUBECTH K BOSHUKHOBEHUIO PHCKa MOTEpH IMKBUIHOCTH
M3-32 BPEMEHHOM HETOTOBHOCTH 3aKJIIOYaThb CHCIKHA 110 W3MEHHUBIIMMCS LIEHaM
OCHOBHBIMH YYaCTHUKAaMU PbIHKA B JJOCTATOYHOM OOBEME.

OnepallMOHHBIA PUCK MOXKET HCKIIOYHTh WIH 3aTPYJHUTh COBEPIICHUE
omnepanui, NMPUBECTH K COBEPLICHUIO HENPABUIBHBIX ONEpauuid, U B pE3yJbTaTe
NOBJIEYb  BO3HUKHOBEHHE  YOBITKOB. KimMeHTy HEoOXOAMMO  BHHUMATEIHHO
O3HAKOMHTHCS C JOTOBOPOM JJISI TOTO, YTOOBI OLIEHUTH, KAKHWE€ U3 PUCKOB, B TOM YHCIIE
PUCKH KakuX TEXHHYECKUX cOOeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECET
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KnueHnr.

Bpokep Taxxke yBemomisier KimeHTa 0 TOM, YTO B MPOIECCE OCYILIECTBICHUU
Opokepckoi NEeATEbHOCTU CYILLIECTBYET NOTEHUIHUAJIbHAS BO3MOKHOCTb
BO3HMKHOBEHUSI KOH(IIUKTa HHTEPECOB.

Hanuune xoHaukTa HHTEpECOB caMo 10 ceOe HE SIBISETCS HapyILIEHUEM, eCu
B OTHOILIEHWU JAHHOTO KOH(JIMUKTAa OBUIM TPHUHATHI JOJDKHBIE MEphI IO €ro
BBISIBJICHUIO, OLIEHKE W YIPABJIECHUIO, a TaKke packpeiTvio. [Ipu yperymupoBanuu
BO3HMKAIOIIMX KOH(DIMKTOB HHTEpPECOB bpokep pyKoBOJICTBYETCS HHTEpECaMU CBOMX
KJINEHTOB.

Nudopmanus 06 o01meM xapaktepe u(Min) UCTOYHUKAX KOH(IIMKTa HHTEPECOB,
a TaK)Ke MPEeIOTBPAIlCHHE €ro MOCIEACTBUI COAEPKATCA B pa3pabOTaHHBIX C YUYETOM
HOpPM U TpeOOBaHUN NEUCTBYIOIIETO 3aKoHomaTenbcTBa Poccuiickoit dexnepaiiumy,
HOpMaTUBHBIX akTOB banka Poccun, ba3oBbix cTaHAapTOB M BHYTPEHHHUX CTaHAApTOB
HAY®OP, u yrBepxkacHHbIX bpokepoM nOKymeHTax, B TOM uucie B lIpaBmimax
NpEeNOTBpAIICHUS, BBISIBJICHUS UM KOHTPOJISI ~ KOH(UIMKTAa HMHTEPECOB  IIpH
OCYIIECTBICHUH MPO(EeCCHOHAIBHOM AeATEILHOCTH Ha phIHKE IIeHHBIX OyMar AO AKbB
«MOCHAPBAHK», pa3Mmemennbix Ha odunuaibHoM caiite banka B cetu
«HTEpHETY.

3akimroyaemblii  BamMm  0oroBop CBSi3aH ¢ BEIEHHEM HMHIWBHIYaJIbHOIO
WHBECTULMOHHOIO CYeTa, KOTOPBIM MO3BOJsAECT BaM IONy4uTh WHBECTULIMOHHBIN
HAaJIOTOBBIM BHIYET. Bece puckH, KOTOpBIE YIIOMAHYTHI B HacTosimen dexkaapanumn,
HMEKT OTHOLICHHE W K MHAMBHAYAJIbHBIM HHBECTHLIMOHHBIM CYe€TaM, OAHAKO
CYLIECTBYKOT OCOOEHHOCTH, KOTOpbIe HEO00XO0AMMO 3HATh JJIsi TOr0, 4YTOOBLI
BOCII0JIb30BATHCH HAJOTOBBIMHM MNMPEUMMYIIECTBAMHU, KOTOPbIC MPeI0CTABJISIOT
TaKHe CYeTa, M HCKJIIOYUTh PUCK JHIIUTHCH TAKUX NPEUMYLIECTB.

CymiecTByeT 1Ba BApMAaHTA HHBECTUIIMOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOCHI», 110 KOTOPOMY BBl MOXKeETE €3KEeroIHO 00paIaThCs 32 BO3BPATOM
YIUIAYEHHOTO HAjora Ha CyMMy CIeJaHHOro Bamu B3Hocal, HO momkHBI Oynere
YIUIATUTh HAJOl Ha JOXOJ, WCUWCICHHBIM IIPH 3aKPBITUM HHIWBUAYAJIBHOTO
WHBECTULIMOHHOIO CUETA;

2) «Ha AOXO0Ib», IO KOTOpOMY BBl HE CMOKETe MOaydYaTh €KErOAHbIA BO3BpAT
Hajora, HO Oyaere OCBOOOXKIEHBI OT YIJaThl Hajora MpU HU3BATUU CPEICTB C
VHIMBUyaJIbHOTO HHBECTUIIMOHHOTO CUeTa’,

Bl MOkeTe BOCTIONB30BaThCS Cpa3y ABYMs BApMAHTAMM BbIUETA, IPU 3TOM Bam
ClelyeT UMETh B BUAY TakxKe TO, YTO eciau Brl mpekpatute noroBop panee 5 (IATH)

! ipu sTOM B pacuer uaeT nomnonHenue MakcuMyM Ha 400 000 P B rox
2 pasMEp 3TOro BbIYCTa HC OIrPpaHUYCH, HO IMOJIYYHUTH €TI0 MOKHO TOJIBKO OAHH pa3 IMOCJIC 3aKPbITUA
cuera
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neTt, To He CMOKEeTe BOCIIOIb30BATHCS OMMCAHHBIMU HHBECTUIIMOHHBIMU HAJIOTOBBIMH
BBIUETAMHU, M, B cllydae eciii Bbl mob30BaIUCh BHIYETOM «HA B3HOCH», BBl Oynete
00s13aHbl BEpHYTh B HAJIOTOBYIO BCE CYMMBI BO3BpaliieHHOro Bam Hasora.

OO6pamaeM BHHMMaHHWE Ha TO, 4TO BBl MoXXeTe HMeTb He Ooyiee TpEX
WMHIMBUIYaJIbHBIX MHBECTUIIMOHHBIX CUETOB, 3aKIt04€HHbIX TTocie 01.01.2024 rojaZ.

Y4aurbiBasi BBIIICH3JI0KEHHOE, Mbl peKoMeHayeM Bam BHHMaTeJbHO
paccMOTpeTh BONPOC O TOM, SIBJSIIOTCH JIU PUCKH, CBA3AHHbIC C COBEpPUICHUEM
omepanuii Ha pbIHKe LEHHbIX OyMar, npueMmJjemMbiMu 1Jjs Bac ¢ yuerom Bamux
HHBECTUIMOHHBIX LeJieill 1 (MHAHCOBBIX BO3MOKHOCTeH. /laHHasA 1ekiapanus He
HMeeT CBOeil Leabl0 3acTaBuUTh Bac orkaszaTrbesi OT OCYHIECTBJICHHMS TaKHX
ornepauuii, a Npu3BaHa MoMo4b Bam OleHUTH UX PUCKH M OTBETCTBEHHO MOA0UTH
K pPelLICHUI0 BONpPOca 0 BbIOOpe Bameil MHBECTUHMOHHON CTPATErud U YCJIOBHH
porosopa ¢ Bamum bpokepom.

Yo0eaurech, uTo HacTosimas Jlekiapauus 0 puckax noHsaTtHa Bam, m npu
He00X0AMMOCTH MOJIy4YUTe Pa3bsiCHeHUd y Bamero bpokepa.

Hacmoswum noomeepoicoaro, umo oznakomien ¢ nacmoswet /exniapayuei o
puckax. Pucku, cesasannvle ¢ cosepuieHuem onepayuill Ha pvlHKe YeHHbIX Oymae, MHe
NOHAMHBL U NPUHUMAIOMCS. MHOU NOTHOCHIBIO.

A nonumaro, umo nacmoswas Jleknapayus o puckax He Modcem packpbiimy 6ce
B03MOJCHbBIE BUOLL PUCKOG U Opyeue BAdiCHble ACNeKmbl (YHKYUOHUPOBAHUS DLIHKA
YeHHbIX Oymae.

O3HaKOMIJIEH « » 20 1.

HNuBectop:

@.U.0. cobcmeennopyuHo
(ecnu deticmayem no 008epeHHOCMU, YKA3amb OAHHble 008EPEeHHOCU)

IHoanuce

! ¢ mocneyromum noBbIIEHHEM MUHUMAIBHOTO CPOKA BIAIEHHUS CYETOM U MOTy4YeHHEM HAIOTOBOTO
BBIYETA COOTBETCTBEHHO - HanpuMmep: 6 et — B 2027, 7 ner — B 2028, 8 ner — B 2029, 9 ner — B
2030, 10 metr — ¢ 2031 u ganee

2 eCcrM OTKPHITH €Ie OJWH B APYroif YHpaBisiollel KOMIAHHU MM y GPOKepa, BEl HE CMOKETE
nosyuuTs BbiueT. [Ipu 3ToM mMoxkHO neperectu MNC u3 npyroit ynpasistoniell KOMIIaHUU WINA OT
Opokepa 06e3 MmoTepu MmpaBa Ha BBHIYET.
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C 3aK/JII0YEHUEM J10T0BOPOB, SIBJISIOIIMXCS
NPOM3BOAHBIMHU (PUHAHCOBBIMHM HHCTPYMEHTAMM, B TOM YHCJIE O
PHCKaX, CBA3AHHBIX € 3AK/JII0YEHHEM J0r0BOPOB € MPOU3BOAHBIMHU
¢punancoBsiMu HHCTPpyMeHTaMH (IIPH), 6a3UCHBIM AKTHUBOM KOTOPBIX
SIBJIAIIOTCS LeHHbIe 0yMaru MHOCTPAHHBIX SMUTEHTOB WJIN HH/IEKCHI,
PacCYUTAHHbIE 110 TAKMM LEHHBIM OymMaram

Lenp HacTosen exnapanuu — npenoctaButh Bam o0uryro napopmanumo oo
OCHOBHBIX pHCKaX, CBSI3aHHBIX C 3aKJIIOYECHHEM JOTOBOPOB, SBISIOIIMXCS
POU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAaMU (J1aJie€ — «CPOYHbIE KOHTPAKThD?), a
takke [P, 0a3ucHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru MHOCTPaHHbIX
SMHUTEHTOB WJIM HHIEKCHI, pACCUMTAHHBIE MO TAaKUM LEHHbIM Oymaram (najee —
«CpPOYHBIE KOHTPAaKThl C WHOCTPAHHBIM Oa3UCHBIM akTUBOM»). Omnepauuu ¢
IPOU3BOAHBIMUA (PUHAHCOBBIMM HHCTPYMEHTAMHM, OAa3UCHBIM aKTUBOM KOTOPBIX
SBIISIIOTCA LIEHHBbIE OyMaru HHOCTPAHHBIX SMUTEHTOB WM UHJIEKChI, pACCUUTAaHHBIE IO
TaKUM IIEHHBIM OyMaram CBsI3aHbl C pUCKAMM, XapaKTEPHBIMU JIJIs1 BCEX MPOU3BOAHBIX
(MHAaHCOBBIX UHCTPYMEHTOB, a TaKXe CIEHUPUIECKUMU pUCKaMH, 00YCIOBICHHBIMU
WHOCTPAaHHBIM IIPOUCXOKIEHUEM 0a3UCHOTIO aKTHBA.

Hacrosimmass Jlexmapanusi OTHOCHUTCS TakK€ M K OIEpalUsIM, CBSI3AHHBIM C
MCIIOJIb30BAaHUEM ITPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB B LIEJISIX XEKUPOBAHMS,
TO €CTb CHWXEHHUS PHUCKOB JpYrux omnepauuii Ha (QOHIOBOM pbiHKe. KimeHTy
PEKOMEHYyETCSI BHUMATEIBHO OLIEHUTh, KaK CPOYHBIE MHCTPYMEHTBI COOTHOCSITCS C
orepalus M, PUCKH MO KOTOpbIM KIlMEHT HaMepeH OorpaHUuYuTh, U YOEAUTHCS, UTO
00BbEM MO3UIMHA Ha CPOYHOM PHIHKE COOTBETCTBYET 00bEMY MO3HUIIMH HA CTIOT PHIHKE,
KOTOPYIO Xemkupyer KimmeHr.

Pucku, cBsi3aHHbIE CO CPOYHBIMH KOHTPAKTAMM M  CPOYHbIMH
KOHTPAKTAMM C HHOCTPAHHBIM O0a3MCHBIM AKTHUBOM. J[aHHBIE WHCTPYMEHTHI
(pwrouepchl, ¢GopBapnbl, OMIHUOHBI, CBONBI M JAp.) MOAXOJAT HE BCEM KIIUEHTaM,
ITOCKOJIBKY COTIPSKEHBI C JONIOJIHUTEIBHBIMU PUCKAMU. bosee TOro, HEKOTOpbIE BUBI
CPOYHBIX KOHTPAKTOB, @ TAKXE€ HEKOTOPbIE BHJABI CTPATETHMil C MPOU3BOJHBIMU
(MHaHCOBBIMU MHCTpyMEHTaMU (Hampumep, HeoOecleueHHas: IMpojaxa OMIMOHHBIX
KOHTPAaKTOB) CONMPSKEHBI C OOJIBIIINM YPOBHEM pUCKa, ueM apyrue. Tak, npu nokymnke
OMNI[MOHHOTO KOHTpakTa mnorepu KimeHTa He NpeBBICAT BEIUYMHY YIIAYEHHBIX
IIPEMUH, BO3HATPAXKICHHUS M PACXOJIOB, CBSI3aHHBIX C MX coBepuieHueM. [Ipomaxka
OILIMOHHBIX KOHTPAKTOB C TOUKHU 3peHHs pucka Knuenra u 3akimouernne GprouepCHbIX
KOHTPAKTOB, (DOpBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTaBUMBI — IMpH
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OTHOCHUTENFHO HEOONBIINX HEOMarompUsTHBIX KoJIeOaHWSX 1IeH Ha pbiHKe KimeHt
MOJIBEPraeTcss PHUCKY 3HAUYMUTENbHBIX YOBITKOB, MPU O3TOM B Cllydae MPOAAXKHU
bbrouepcHbIX U (POpBApAHBIX KOHTPAKTOB W TMPOJAXKU OMNIIMOHOB HA MOKYIKY
(OMIIMOHOB «KOJUDY) HEOTPAHUUYEHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPIICHUE CACIIOK
M0 MPOAaKE OMIMOHHBIX KOHTPAKTOB M 3aKIIOUEHHE (PhIOYEPCHBIX U (OpBapIHBIX
KOHTPAKTOB MOKET ObITh PEKOMEHA0BAHO TOJBKO ONBITHBIM KineHTam, 061aaromum
3HAUUTEIHHBIMU (UHAHCOBBIMU BO3MOXHOCTSIMH M TPAKTUYECKUMU 3HAHUSIMU B
00JIaCTH MPUMEHEHHS] THBECTULIMOHHBIX CTPATETUH.

Pucku (QUHAHCOBOIO «IUI€Ya» — JJII TOTO, YTOOBI OTKPBITH IMO3HIIHIO IIO
MIPOU3BOHOMY (MHAHCOBOMY HMHCTpyMeHTY KimmeHTy HeoOX0auMO WMETh TOJBKO
4acTh CTOMMOCTH COOTBETCTBYIOIIETO KOHTpakTa (rapaHTUHHOE OOecCIieueHue), a He
BCIO cymMMYy TienuKoM. [Ipu 3Tom Bo3HHKAET «d(h(}EKT mieda, KOTOPBIA YBEINIHUBACT
KaK BO3MOYHBIA TOXOJ, TAK ¥ BO3MOYKHBIC YOBITKH.

KmupunroBass opranmsaius W bpokep OTrpaHWYMBAOT PUCKH KJIMEHTOB II0
MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTAM, B TOM YHUCJE PETYIHUPYS «IUICUO» —
paccuuThiBas pazMep TapaHTUWHOTO OOECTEUEHHMs], OJJHAKO Ja)Ke B IMpejesiax ITUX
orpaHn4eHuii KIMEHT 10JKEeH y4YHUThIBaTh, YTO BeJIWYMHA YOBITKOB B Ciyyae
HEOJIaronpUsITHOTO U3MEHEHUS 1IEH TeM OO0JIbIIIe, YeM OOJIBIIE «ILIICYOY.

NmymiectBo (4acTh wuMyIIeCTBa), MpuHAIexkamee Bam, B pesynbrare
3aKJIIOYEHUS  JIOTOBOPOB,  SIBJISTFOIIUXCS IPOU3BOIHBIMU (b1HAHCOBBIMU
WHCTPYMEHTAMH, OYyJeT SBIATHCS OOCCICUYCHHEM WCIIOJHEHUS OO0S3aTENbCTB TI0
JIOTOBOPAM U PACTIOPSHKCHUE UM, TO €CTh BO3MOXKHOCTh COBEpIIeHHs Bamu cienok ¢
HUM, Oymer orpaHudeHo. Pasmep oOecrmedeHHs H3MEHSETCS B 3aBUCHUMOCTH OT
W3MCHCHHUS PBIHOYHBIX IIEH Ha 0a30Bble AKTHBBI TPOU3BOJIHBIX (HUHAHCOBBIX
WHCTPYMEHTOB, B pe3ynbTaTe Bbl MokeTe OBITh OTpaHWYEHBI B BO3MOXKHOCTH
pacrnopspKaThes Barmmm uMyIiiecTBOM B OOJIBIIEH CTENIEHH, YEM B MOMEHT 3aKTFOUCHUS
JIOTOBOPA, SBJISFOIICTOCS TPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM.

PuUCK NPUHYAUTEIBHOI0 3aKPBITUS MO3UIUU — KIMPUHIOBBIE OPraHU3alUuu U
Bpoxkep ympaBisioT pucKkaMy KJIMEHTOB M B HEKOTOPBIX CIydasXx MOTYT MOTpeOOBaTh
BHECTH JIOTIOJHUTEIBHBIC JIEHEKHBIE CPEJCTBA, YTOOBI TOBBICUTH YPOBEHD
obOecrieueHus, YTO JIOJDKHO OBITh CIICJIaHO B KOPOTKHHM CPOK, KOTOPBI MOXET OBIThH
HenocTtaroueH i Knuenra.

HopmaTuBHBIE aKThI, YCJIOBHS JTOTOBOpa O OPOKEPCKOM OOCTY>KUBAaHWUU WITU
MpaBWI KJIMPUHTA MO3BOJISIOT Bpokepy WM KIMPUHTOBOM OpraHu3alvu 0€3 Coryiacus
KnueHnra «IpUHYIUTENBHO 3aKPBITh TO3MIMIO», TO €CTh 3aKJIIOYUTh CPOYHBIN
KOHTPAKT, UJIM TPUOOPECTHU IIEeHHbIe OyMaru 3a cYeT IeHeXKHBIX cpeacTB Kinuenra, wim
npojaath neHHble Oymaru KimenTta. 310 MOKeT ObITh CAENaHO IO CYIIECTBYIOUIUM B
3TOT MOMEHT, B TOM UYHCJI€ HEBBITOJAHBIM i1 KilMeHTa IleHaM MU TPUBECTH K
BO3HUKHOBEeHUIO Y KieHTa yOBITKOB.

[IpuHyuTEIEHOE 3aKPBITHE TTO3UIIUA MOKET ObITh BHI3BAHO:
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- H3MCHEHMEM 3HAYECHUM CTaBOK pPHCKA, PACCUUTHIBAEMBIX KIMPHUHTOBOU
opraHu3zaned ¥ (WinM) HUCHOJB3yeMbIX bpokepoM, B CBs3M C yBEJIWYEHUEM
BOJIATUJIIBHOCTU (PMHAHCOBBIX HHCTPYMEHTOB;

- TpeOOBaHUSIMH HOpPMATHBHBIX AaKTOB WM BHEcCEHHUEM bpokepom, wuim
KJIMPUHIOBOM OpPraHU3alyel B OTHOCTOPOHHEM ITOPSIIKE N3MEHEHUH B CIMCOK LIEHHBIX
Oymar, KOTOpble MOTYT ObITh 00€CTIEYEHUEM UCIIOJIHEHUS 0053aTEIbCTB.

Bo Bcex aTux cilydasx NPUHYIUTEIBHOE 3aKPhITHE TIO3ULIMN MOXKET IIPUIMHUTH
Knuenty 3HauMTenbHble YOBITKM HECMOTPS Ha TO, YTO IOCJE 3aKpbITUS IMO3ULIUU
U3MEHEHHUE IIeH Ha (DMHAHCOBBIE UHCTPYMEHTHI MOXKET MPUHATH OJAronpusTHOE NS
Kinuenra Hanpasnenue, u Knuent nomyunn Obl 10X0[, ecinu Obl no3uus Knuenra ne
Obl1a 3akpbiTa. Pa3Mep yKa3zaHHBIX YOBITKOB MpU HEOIAronpHsITHOM CTEUEHUU
OOCTOSITENBCTB MOXET HPEBBICUTh CTOMMOCTh Haxojsduuxcs Ha cuere KimeHra
aKTHUBOB, YTO MOXET MPUBECTH K O0A3aHHOCTH YIUIATUTh BpoKepy AOMOIHUTEIbHbIE
CPEACTBA.

PucK IMKBUIHOCTH — TPYJTHOCTH C 3aKPBITUEM MMO3ULMIA U IOTEPHU B [IEHE MOTYT
MIPUBECTH K 00Jiee BHICOKMM YOBITKaM OT OIepalldii ¢ MPOXU3BOAHBIMU (PMHAHCOBBIMU
HHCTPYMEHTAMHM 110 CPaBHEHHUIO C YOBITKAMHU OT OOBIYHBIX CIEIIOK.

Ecnu unBecTuninonHas crparerusi KnmeHra mpegycMaTpuBaeT BO3MOKHOCTH
BO3HUKHOBEHUS HEOOXOAMMOCTH 3aKpBITHUS TO3WIHUH TI0 COOTBETCTBYIOIIEMY
KOHTPAKTY (WUJIM 3aKIIFOUCHUS CIASIKHA C MHBIM KOHTPAKTOM, KOTOpas CHI)KAET PUCK T10
JAHHOMY KOHTPAaKTy), PEKOMEHJayeTcss oOpaliaTh BHUMaHUE Ha JHMKBUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KAaK 3aKpPbITUEC MO3UIMK MO HEIUKBUIHBIM
KOHTPAKTaM MOYET MPUBECTH K 3HAYUTEIBHBIM JOTOJIHUTEIHHBIM YOBITKAM B CBSI3H C
WX HU3KON JUKBUIAHOCTHIO. PekoMeHayeTcs: oOpaTuTh BHUMAHHE, UYTO, KaK MPaBUIIO,
KOHTPaKThl ¢ Oojiee OTHAJICHHBIMU CpPOKaMU MCIOJHEHUS MEHEe JHMKBUIHBI IO
CPaBHEHMIO C KOHTPAKTaMHU C OJU3KUMH CPOKAMHU HCIIOTHEHUS.

Ecnmu  3akntodeHHBId  CPOYHBIA  KOHTPAKT, HEJIUKBUIACH, M  BO3HHUKIA
HEOOXOJAMMOCTh  3aKpbITh MO3UIMI0, KimeHTy pexomeHayeTrcs 00s3aTeabHO
PaccCMOTPETh MOMUMO 3aKPBITHS MMO3ULIHUM [0 JAHHOMY KOHTPAKTY AJIbTEPHATUBHBIC
BapUAHTHI UCKJIFOYEHUSI PUCKA TOCPEICTBOM 3aKJIFOUECHUSI CAEIIOK C MHBIMUA CPOYHBIMU
KOHTpaKTaMH WJIH C Oa3WCHBIMH aKTUBaMH. Mcmojb30BaHHWE abTEPHATHBHBIX
BapUAHTOB MOXKET MPUBECTU K MEHBIIINM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITHEM MO3ULIMK U TOTEPU B LIEHE MOTYT MIPUBECTH
K YBEJIMUCHHIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CJICTKAMHU.

[Topyuenuss KnueHnra, HampaBjeHHbIE HAa OTpaHUYCHHE YOBITKOB, HE BCeraa
MOTYT OrpPaHUYUTH MOTEPU O TMPEANOJIAraeMOro YpOBHS, TaK KaK B paMKax
CKJIQ/IBIBAIONIEHCS HA PHIHKE CUTYallUM UCITOJTHEHUE TAKOTO MOPYUYEHUS 10 YKa3aHHOU
KnmnenToM 1ieHe MOKET 0Ka3aThCsd HEBO3MOKHBIM.

PbIHOYHBII (LIEHOBOIT) PHCK — TOMUMO 00ILIETO0 PHIHOYHOTO (IIEHOBOTO) PHUCKA,
KOTOpbIi HeceT KineHT, coBepIaronuii onepaiu Ha pelHKe [IeHHbIX Oymar, KnueHnr,
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B CJIy4ae 3aKII04YeHUs (PbIOUepCHBIX, POPBApIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a
TakK€ B Cllyyae MPOAAKU OINLUOHHBIX KOHTPAKTOB, OYIET HECTU PHUCK
HEOJAaronpHUsITHOIO U3MEHEHUSI LIEHbl KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBIISIFOIIMXCS
0a3UCHBIM aKTUBOM CPOUYHBIX KOHTPAKTOB, TaK M PUCK B OTHOLIEHUH aKTUBOB, KOTOPBIE
CIIy’KaT 00eCIIEYEHHUEM.

B cnyuae HeOnaronpusTHOro u3MeHeHus LieHbl KiIMeHT MOKeT B CpaBHUTEIBHO
KOPOTKUH CpPOK MOTEpATh CPEACTBA, SABISAIOIIMECS OOECIIEUEHUEM CpPOYHBIX
KOHTPAKTOB.

OrpanuyeHnue pacnopsi>keHUs CpeJACTBAMM, SIBJISIIONIUMUCS oOecredeHneM
— TIpU  3aKJIIOYEHUH JOTOBOPOB, SBIISIIOUIMXCSA MPOU3BOAHBIMU (DMHAHCOBBIMU
WHCTpyMEHTaMH, KIMEHT [O/KeH Y4YUThIBaTh, YTO BO3MOXHOCTH PACIOPSIAKEHUS
aKTUBaMHM, SIBJISIIOIIMMUCS OOECIEUEHHEM MO TaKUM JIOrOBOpaM, OrpaHUYeHa.
NmymectBo (4acTh UMyIIECTBA), NpuHauiexamiee KiaueHty, B pesyibrare
3aKJIIOUCHHUS CPOYHOTO KOHTpPaKTa OyAeT SBISThCA OOECIEUCHUEM HCTIOJHEHUS
o0s3aTenbcTB KitmeHTa 1Mo KOHTPAKTy W PacHopsiKEHHE UM, TO €CTh BO3MOXHOCTH
COBEpILIEHUS CIIEIOK C HUM, OyneT orpannyeHo. Pazmep obecriedeHus: M3MEHsIETCS B
MOPSIJIKE, IPETyCMOTPEHHOM JJOTOBOPOM (criennpukalyen KOHTpakTa), U B pe3yJibTaTe
KineHT MOXKeT ObITh OrpaHUYEH B BOBMOKHOCTH PACHOPSKATHCS CBOMM UMYIIIECTBOM
B OOJIbIIIEH CTENEHU, YeM JI0 3aKJIFOUECHHUS IOTOBOPA.

Pucku, o00yc/10B/ICHHbIE HWHOCTPAHHBIM IMPOMCXOXKICHHUEM 0a3UCHOIO
aKTHUBa

CucreMHble PHCKM — TPHUMEHHUTEIIBHO K O0a3UCHOMY aKTHBY CpPOYHBIX
KOHTPakKTOB — LEHHbIM OyMaraM HWHOCTPAHHBIX JMUTEHTOB M HUHIEKCaM,
pPacCUMTAaHHBIM IO TaKUM LEHHbIM Oymaram, CHCTEMHBIE PHUCKH, CBONCTBEHHBIE
poccuiickoMy (OHIOBOMY pBIHKY JAOINOJHSIOTCS aHaJOTUYHBIMU CUCTEMHBIMH
pUCKaMH, CBOMCTBEHHBIMHM CTpaHe, TIJ€ BBIIYUIEHb WIM  OOpalarTcs
COOTBETCTBYIOILIME HWHOCTpaHHbIe ILieHHble Oymaru. B psage ciydaeB onHu
WHOCTpaHHbIE IIEHHbIE OymMaru MOTYT YyJOCTOBEpSATH IpaBa B OTHOIICHUU JAPYTUX
MHOCTPaHHBIX LEHHBIX OyMmar TO#l e WM MHOM CTpaHbl U B 3TOM ClIydae ClIeTyeT
YYUTBHIBATh CUCTEMHBIM PHUCK BCEX CTpPaH, K KOTOPBIM OTHOCATCS TAKWE LEHHBIE
oymaru. K ocHOBHBIM (hakTOpaMm, BIAUSIONIMM Ha YPOBEHb CUCTEMHOI'O PHUCKa B LIEJIOM,
OTHOCSTCS MOJIUTHYECKAS cuTyaunus, 0COOEHHOCTH HallMOHAJIBHOTO
3aKOHOAATENBCTBA, BAIIOTHOTO PETYJIUPOBAHUS M BEPOSITHOCTh HMX HW3MEHEHMS,
COCTOSIHUE I'OCYJIAPCTBEHHBIX (PMHAHCOB, HAJTMYKE U CTEIIEHb Pa3BUTOCTH (DMHAHCOBOM
CUCTEMBI CTpaHbl MECTa HAXOXKJICHUS JHIA, 00SI3aHHOTO MO0 MHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHp CHCTEMHOro pHCKa MOT'YT OKa3blBaThb BIMSHUE U MHOTHE IpYyrue
(GakTopbl, B TOM YHUCJIE BEPOSATHOCTb BBEJACHUS OTIPAaHUYEHUN HAa MHBECTHLIMU B
OTJEJbHBIE OTPAacIM SKOHOMHKH WM BEPOATHOCTH OJHOMOMEHTHOM JeBalbBallid
HAIIMOHAJbHOU BatOThl. OOUIENPUHATON MHTETPAIbHOM OIIEHKOM CUCTEMHOTO pUCKa
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WHBECTULIMA B MHOCTPAHHYIO LIEHHYIO OyMary SIBJISIETCS «CYBEPEHHBIH PEUTHHI» B
WHOCTPAaHHOM WJIM HAlMOHAJBHOM BaJIIOTE, IPUCBOCHHBIA CTpaHe, B KOTOPOWU
3apErUCTPUPOBAH  OMUTEHT, MEXKIYHAapOJHbIMU PEUTHUHIOBBIMU  areHTCTBAMHM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayeT UMETh B BUJTY,
YTO PEUTHHIH SIBJIAIOTCS JIMIIb OPUEHTHUPAaMU U MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEAJIbHOM CUTYaLINU.

B Hacrosimee Bpems 3aKOHOAATENBCTBO JOIYCKAET BO3MOKHOCTD 3aKIFOYCHUS
POCCUHCKMMHM HHBECTOPAMHU CPOYHBIX KOHTPAKTOB, OA3MCHBIM AKTHBOM KOTOPBIX
SBIISIIOTCA [IEHHBIE OyMaru HHOCTPAHHBIX SMUTEHTOB WM UHJIEKCHI, pACCUUTAaHHBIC TIO
TaKUM LIEHHBIM OymMaraM. Mexay Tem, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYISATUBHBIX
MOJIXO/IOB K COOTBETCTBYIOLIUM OIE€palUsiM, B PE3yJIbTaTe€ YE€ro MOXKET BO3BHUKHYTh
HEO0OXOIMMOCTh COBEpIIATh CIIEIKU, HAMPABIECHHBIE HA MPEKpalIEHUE 00513aTeNbCTB
10 YKa3aHHBIM JIOrOBOpaM, BONpeku 1ianaMm Knuenra.

IIpaBoBble pHCKH — HEOOXOAMMO OTJaBaThb cebe OTYEeT B TOM, YTO
MHOCTpaHHbIE (PUHAHCOBBIE WHCTPYMEHTBI, SBJSAIOUIMECS Oa3UCHBIMU aKTHBaMH
CPOYHBIX KOHTPAaKTOB, HE BCErJa SIBJISIOTCA AHAJIOIAaMU POCCUHCKUX (PUHAHCOBBIX
UHCTPYMEHTOB. B 5000M ciyuae, mpenocTaBisieMble 110 HUM IIpaBa U IpaBHJIa MX
OCYLIECTBJICHUSI MOIYT CYHIECTBEHHO OTJIMYaTbCsl OT NPaB [0 POCCHUMCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOM 3alThl IpaB IO CPOYHBIM KOHTPAakTaM C
WHOCTPAHHBIM Oa3UCHbIM aKTUBOM MOTYT OBITb CYLIECTBEHHO OIPaHUYEHBI
HEOOXOIMMOCTBIO 00pallleHus B 3apyOeKHble CyAeOHble M IMPABOOXPAHUTEIbHbBIC
Oprassl MO MpaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYATHCS OT ACHCTBYIOIIMX B
Poccun. Kpome toro, KnueHT B OOJBIIMHCTBE CIy4aeB HE CMOXKET Iojaratbcs Ha
3alUTy CBOMX IMpaB M 3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIMOJIHOMOYEHHBIMU
opraHamu.

PackpbiTHe uHpOpMAaUMH — packpbiTUe HMHPOPMALMU B OTHOLIEHUU
MHOCTPAHHBIX LIEHHBIX OyMmar, SBJSIOUIMXCA Oa3uCHBIM aKTUBOM  CPOYHBIX
KOHTPAKTOB, OCYIIECTBIIIETCS IO MpaBuUjiaM, IEHUCTBYIOIIMM 3a pyOeKoM, M Ha
aHrauiickom si3pike. [IpaBuia packpsiTusi HH(GOPMALMK B OTHOIIEHUH WHOCTPAHHBIX
HEHHBIX OyMar — o00BbeM M NEPUOAUYHOCTh MOTYT OTJIMYAThCs OT MpaBul,
neiictBytomux B Poccun. Kimenty HEOOXOAMMO OLEHUTh CBOIO TOTOBHOCTb
aHaJIM3UPOBaTh UH(POPMAIIUIO HAa AHTJIMICKOM SI3bIKE, a TaKXe TO, MOHUMAET JIU OH
OTIIMYMUS MEXIy NpUHATHIMU B Poccum mnpaBuiamMu (UHAHCOBOM OTYETHOCTH,
MexayHapoIHbIMU ~ CTaHAapTaMd (PUHAHCOBOM OTYETHOCTM WM MPaBUIAMHU
(YMHAHCOBOM OTYETHOCTH, MO KOTOPHIM NYOIMKyeTcss HHPOpMalUs 3SMHUTECHTOM
WHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIM W/MiaU  OpOKEpbl MOTYT
OCYILECTBIIATh NEPEBOJ HEKOTOPBIX JOKYMEHTOB (MH(OpManuu), pacKpbIBa€MbIX
MHOCTpPaHHBIM 3MUTEHTOM JJs ynooctBa Knuenrta. B atom ciydae mepeBoj MOXKET
BOCIPUHUMATHCS HCKIIIOUNTENBHO KaK BCIIOMOraTeNlbHasi HHPopMaIus K o(puuaibHO
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PacKpbBITBIM JOKyMeHTaMm (uH(pOpMallMi) HAa WHOCTPAHHOM si3bike. KiumeHty
HEOOXOJMMO BCErlla YYUTHIBATH BEPOSITHOCTh OLIMOOK MEPEBOJYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MO>KHBIM Pa3JIMYHBIM MEPEBOJAOM OJJHUX TeX K€ MHOCTPAHHBIX CJIOB U
¢dbpa3 uiIm OTCyTCTBUEM OOIIECTIPUHSATOTO PYCCKOI0 SKBUBAJICHTA.

Y4aurbiBasi BBIIICH3JI0KEHHOE, Mbl PpeKoMeHayeM Bam BHHMaTeJbHO
paccMOTpeTh BONMPOC O TOM, SIBJISIIOTCH JIH PUCKHU, CBS3aHHbIE C 3aK/JII0YeHHEM
A0Tr0OBOPOB, SAAIBJISIIOIIUMHCS NMPOU3BOAHBIMUA (UHAHCOBBIMU MHCTPYMEHTAMH, B
TOM YHCJIe 0 PUCKH, CBS3aHHbIC C 3aKJIKYEHHEM J0r0OBOPOB C MPOM3BOJAHBIMU
¢punancoBpiMu uMHCTpyMeHTamMu (IIDPU), O0a3suCHBIM aKTHBOM KOTOPBIX
SIBJISIIOTCSL  LIEHHble OyMard HWHOCTPAHHBIX JOMHUTEHTOB WJIM MH/IEKCHI,
paccuMTaHHbIC 10 TAKMM LIEHHbIM Oymaram, nmpuemJjieMbIMHu st Bac ¢ yyerom
Bammnx WHBECTMIHMOHHBIX MeJed M (PUHAHCOBBIX BO3MOXKHOCTed. JlaHHas
Jlek1apanuss He HMeeT CBOed Ueabl0 3acTaBuTh Bac orkasarecs  OT
OCYILIECTBJICHUS TAKHX Ollepaluii, 2 NPU3BaHA NOMOYb BaM OleHUTH UX PUCKH U
OTBETCTBEHHO MOJOMTH K PellIeHUI0 BONPOoca 0 BbIOope Bamieid MHBeCTUIIHOHHOM
CTPaTeruu M ycJIoBuii 1orosopa ¢ Bamum bpokepom.

Yo0eaurech, uTo HacTosimas Jlekiapanus o puckax noHsaTtHa Bam, m npu
HEeO0X0AMMOCTH MOJIyYUTe Pa3bsiCHeHUd y Bamero bpokepa.

Hacmoswum noomeepoicoairo, umo o3Haxomnen ¢ Hacmosweu /lexnapayueti o
puckax. Pucku, ceazannvix ¢ 3aknouenuem 002080po8, AGNAIOUWUMUCS NPOUIBOOHBIMU
GuHaAHCOBLIMU UHCMPYMEHMAMU, 8 MOM YUCTe O PUCKU, C8A3AHHbIE C 3AKII0YeHUEM
002080p08 ¢ NPOU3B0OHbIMU GuHaHcosbiMu uncmpymenmamu (IIDOU), b6azuchviv
AKMUBOM KOMOPBIX ABNAIOMCA YeHHble OyMacu UHOCMPAHHLIX IMUMEHMO8 UlU
UHOEKCbl, pacCYUMaHHble o MAaKuM YeHHbIM OyMa2am, MHe NOHAMHbL U NPUHUMAIOMCS
MHOU NOJIHOCMBIO.

A nonumaro, umo Hacmoswas Jleknapayus 0 puckax He MONCen PacKpbims 6ce
B03MOJICHVIE 8UObL PUCKOG U OpYeUe BAJICHbIE ACNEeKMbl (DYHKYUOHUPOBAHUSL PbIHKA
YeHHbIX Oymae.

O3HaKOMIJIEH « » 20 .

HNuBecrop:

@D.1.0. cobocmeeHHOpYUHO
(ecniu deticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEHHOCU)

Iloamnuce
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JlekJjiapanusi 0 pucKax, CBSI3aHHbIX ¢ MPHOOPeTEeHHEM
HHOCTPAHHBIX IIEHHBIX Oymar

Lenbto Hacrosmiei Jlexmaparuu sBisercs npegocrapieHrne Bam nndopmanuu
00 OCHOBHBIX PHUCKAaX, CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar.
HNHocTpaHHble IIeHHbIE OyMaru MOTYT OBITh HPHOOPETEHBI 3a PYOekKOM WU Ha
POCCHIICKOM, B TOM YHMCJIE€ OPTaHU30BAHHOM, (DOHIOBOM PBIHKE. YUHUThIBasi OOJIBIIOE
pazHooOpa3ue CTpaH M MOJXOAOB, HCIOJB3YEMbIX MpPU PETYJIUPOBAHUHU U
(YHKIIMOHUPOBAHUU ()MHAHCOBBIX PBIHKOB, 3T PUCKH OTJIMYAIOTCS OOJBLINM
pazHooOpaszuem.

OnepauusiM ¢ MHOCTPAHHBIMU LIEHHBIMM OymMaraMy MpHUCYIIH OOIIME PUCKH,
CBSI3aHHBIE C ONEPALUSIMU Ha PhIHKE LIEHHBIX OyMar co CIeAyIOUMMH OCOOCHHOCTMU:

CucremMHble PHUCKM — MPUMEHUTENIBHO K MHOCTPAHHBIM II€HHBIM Oymaram
CUCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBHIHKY JOMOJIHSIIOTCA
AHAJIOTMYHBIMHA CUCTEMHBIMM PUCKAMH, CBOUCTBEHHBIMU CTPAHE, T/I€ BBINYIIECHBI WIH
oOpaIiarTcsi COOTBETCTBYIOLIME HHOCTPAHHBIE LIEHHbIE Oymaru. B psize ciyyaeB oiHU
WHOCTpPaHHbIE II€HHbIE OymMaru MOTYT YyJIOCTOBEpPSTh MpaBa B OTHOILICHHH IPYTUX
WHOCTPAHHBIX LEHHBIX OyMar TOW K€ WJIM MHOW CTpaHbl U B ATOM CIy4yae CIEIyeT
YUYUTBHIBATh CUCTEMHBIM PHUCK BCEX CTpPaH, K KOTOPBIM OTHOCATCS TAKWE LEHHBIE

Oymaru.
K ocHOBHBIM (akTOpaM, BIMSIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B LIEJIOM,
OTHOCSITCS HOJUTHYECKAS CHUTYaIHs, 0COOEHHOCTH HAI[MOHAJILHOTO

3aKOHOJATE/IbCTBA, BAJIIOTHOIO pPEryJIUPOBAHUSA U BEPOATHOCTb HX HW3IMEHCHUS,
COCTOSIHME TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMUUE U CTETIEHb PA3BUTOCTH (PMHAHCOBOM
CUCTEMbI CTPaHbl MECTa HaXOXKJIEHUS JHIA, 005 3aHHOTO MO MHOCTPAHHOM IEHHOMN
Oymare.

Ha ypoBeHb cHCTEMHOIO prcKa MOTYT OKa3bIBaTh BIMSHHME U MHOTHE APYrue
(GbakToppl, B TOM YHCIIE€ BEPOATHOCTh BBEJCHUS OrpaHUYCHHN Ha MHBECTULIUU B
OTZACJIbHBIE OTPACIM KOHOMHUKHU WIIA BEPOATHOCTH OJHOMOMEHTHOW JE€BAJIbBALUU
HallMOHANBHOU BamtoThl. OOUIENPUHITON MHTErPaJIbHON OIEHKOM CUCTEMHOTO PUCKa
MHBECTUIIMM B MHOCTPAaHHYIO IIEHHYIO OyMary sIBJISIETCS «CYBEPEHHBIH PEUTHUHI» B
WHOCTPAaHHOM WM HAlIMOHAJIBHOW BAJIIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOWU
3apErUCTPUPOBAH  OMUTEHT, MEXIAYHAPOIHBIMU PEUTUHIOBBIMU  areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyetr UMETh B BUIY,
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YTO PEUTUHTU SIBJISAIOTCS JIMIIb OPUEHTHPAMHM M MOTYT B KOHKPETHBIM MOMEHT HE
COOTBETCTBOBATH PEAIIBHON CUTYALIUH.

B ciydae coBeplueHts CIEeIOK ¢ MHOCTPAHHBIMU JEIO3UTAPHBIMU PACIIUCKAMU
OMHMMO PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMUX PACIHUCOK, HEOOXOIUMO YUUTHIBATh
U PHUCKM, CBSA3AaHHBIE C OMUTEHTOM IIPEICTABJIIEMBIX JaHHBIMU PACIUCKAMH
MHOCTPaHHBIX LIEHHBIX OyMar.

BaJiloTHBIE PHCKH — [TOCKOJIBKY HHOCTPAHHBIE [IECHHbIE OyMaru HOMMHUPOBAaHbI
B WHOCTPAHHOW BAIIIOTE, CHCIKA C HUMH PACCUUTHIBAIOTCSI U JOXOIBI II0 HUM
BBITIJIAYMBAKOTCA B HHOCTPAHHOU BAJIIOTE, OTIEPALMU C HUMU ITOABEPKEHBI BATIOTHOMY
pucky. Ilpm HeOnarompusiTHOM H3MEHEHUUM Kypca HWHOCTPAHHOM BAIIOTHI IIO
OTHOUIEHUIO K poccuiickoMy pyOito KIMeHT MOKeT NoTepsATh YacTh 10X0/a, a TaKkKe
MOHECTH YOBITKH IO HMHOCTPAHHBIM LIEHHBIM OyMaram B CPaBHEHUU C aHAJIOTMYHBIMU
poccuiickuMu (PMHAHCOBBIMU MHCTPYMEHTAMM, BBIPAKEHHBIMH B pyOJIsX.

IlpaBoBble pHCKM — TMpU NPUOOPETEHUH HWHOCTPAHHBIX LEHHBIX Oymar
HEOOXOJMMO OT/AaBaTh ce0e OTYET B TOM, YTO OHHM HE BCErza SBIISIOTCS aHAJIOTaMu
pOCCHUICKHX LIEHHBIX Oymar. B mo0oM ciiydae, mpeaocTaBisieMble 10 HUM IpaBa U
IIpaBUJjia X OCYIIECTBICHNS MOTYT CYIIECTBEHHO OTJINYATHCA OT IPAB 10 POCCUICKUM
[IEHHBIM OyMaram.

Puck orpanuveHusi onepanuidi ¢ MHOCTPAHHBIMM LEHHbIMH OymMaramm — B
HACTOSIIEE BpEMs 3aKOHOAATEIbCTBO Pa3peliaeT pOCCUHCKUM KBAIU(DPUIIMPOBAHHBIM
WHBECTOpPaM MPUOOPETEHHE JOMYIIEHHbIX K MNyOJUYHOMY pa3MELIEHUI0 U (WJIH)
nyonuyHoMy oOpamiennto B Poccuiickoil Denepanyii MHOCTPAHHBIX LIEHHBIX Oymar
KaK 3a pyOexoM, Tak U B Poccrn, a Takxe Mo3BOJIS€T BECTH YUET ITPaB Ha TAKUE LIEHHBIE
OyMaru poCCUHUCKHUM JIETIO3UTAPUSM.

3aKOHOJATEIBCTBO TAKXKE pa3peliaeT HEKBATM(PUIUPOBAHHBIM HHBECTOpPaM
npuoOpeTeHre  IIEHHBIX  Oymar, SMHUTEHTOM  KOTOpPBIX  SIBJISIETCS  JIMIIO,
3apErUCTPUPOBAHHOE B  HMHOCTPAHHOM TOCYJAapCTBE, SBJISIOIIEMCS  YJICHOM
EBpa3uiickoro 3KOHOMHYECKOI'O CO03a (Jajee — «MHOCTPAHHOE TOCYIapCTBO — YJIEH
EADC»), rocymapCTBEHHBIX IIEHHBIX OymMar WHOCTPAHHOTO TOCYyJapcTBa — 4YJeHa
EADC, nennpix OyMar MeXIyHapOIHBIX (DMHAHCOBBIX OpPTaHHU3AIlMN, €CIIH Mepeada
BBITJIAT U YUET MPaB, a TaKKe 0043aTeNIbHOE LIEHTPATU30BAHHOE XpaHEHUE YKa3aHHbBIX
LEHHBIX OyMar Win BeJICHUE peecTpa JIUI, OCYIIECTBISIONIMX MPaBa MO TAKUM EHHBIM
OyMaraMm, OCYIICCTBJISIETCS JIMIIAMH, 3apeTUCTPUPOBaHHBIMU B  Poccuiickoi
denepanuy UM UHOCTpaHHOM rocyaapcTBe — wieHe EADC.

Mexny TeMm, CyHIECTBYIOT PUCKHM HM3MEHEHHUS PETYJSTUBHBIX MOIXOJOB K
BJIAJCHUIO M OINEepalusM, a TaKkKe K Y4YeTy MpaB Ha WHOCTpAaHHbIE (PUHAHCOBBIC
UHCTPYMEHTBI, B PE3yJNbTaT€ YEro MOXKET BO3HUKHYTh HEOOXOJUMOCTh IO UX
OTUYXIEHUIO BONPEKH IU1aHam KineHra.
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CaHKIUOHHBbIE PUCKHU — B HACTOSIIIEE BPEMSI B OTHOIICHUU Psiia POCCUNUCKUX
IOpUANYECKUX Jidl W TpaxaaH Poccuiickoir ®Penepanmu CIIA, crpanamu
EBpomneiickoro cow3a W HMHBIMH HEIPYKECTBEHHBIMU TOCYyJAapCTBaAaMU BBEJICHBI
CaHKITWH, 3aTparuBaroIne oneparyuy Ha GMHAHCOBOM PBIHKE, B TOM YHUCJIE OJIOKHPOBKA
aKTUBOB (MHOCTpPAHHBIX IIGHHBIX OyMar) pOCCHUHCKMX HWHBECTOpOB. Benuka
BEPOSITHOCTh JAJIBHEUIIIETO PACIIMPEHUS CIUCKA IMOJCAHKIIMOHHBIX JHUIl U HEPEUHs
CAHKIIMOHHBIX MEPOIPHUITUH, B PE3YyJIbTaTe KOTOPHIX KIIMEHT HE TOIBKO HE CMOXKET
3aKJII0YaTh CHEJIKH C MHOCTPAHHBIMM IICHHBIMH OymaramMu (B TOM 4YHCIIE,
WHOCTPAHHBIMU IIEHHBIMH OymaraMu, 3MUTEHTAMHU KOTOPBIX SBISIOTCS PE3UIEHTHI
JIPY’)KECTBEHHBIX TOCYAAapCTB), HO M pacropsikaTbes NOpuHaIexKammuMm KineHty
MMYIIECTBOM, B TOM UHCJIE, OCYIIECTBIIATH MpaBa Mo EeHHBIM OyMaram.

Pa3iuuuss B pPeryJiHpOBaHMU IEeHHBIX OyMar — Tpud TPUOOPETCHUH
WHOCTPAHHBIX IICHHBIX OyMar HeoOXOJAMMO OTAaBaTh ceOE OTYET B TOM, YTO OHHU HE
BCET/Ia SBJISTFOTCS] aHAJIOTAMH POCCHUMCKUX IIEHHBIX OyMar, a mpe1ocTaBsieMbIe 10 HUM
mpaBa M IMpaBUjia UX OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT MpaB IO
POCCHUICKUM LIEHHBIM OyMaram.

Cy1iecTBEHHBIM OTJIMYMEM SIBJISIIOTCSI TAK)KE MpaBHIia ydyeTa IMpaB Ha IEHHBIC
OyMaru ¥ BO3MOXXHOCTH WX 3alllUTHl B CIy4yasx OaHKPOTCTBA, YYUTHIBAIOIIETO MX
(MHAHCOBOTO MHCTUTYTA.

Paziuumnss B packpbIiTUM HMH(OPMALMH — POCCHMCKOE 3aKOHOAATEIIbCTBO
JOMYCKAaeT pacKpbiTue MH(OpPMAIMU B OTHOLIEHUU WHOCTPAHHBIX LIEHHBIX OyMmar mo
npaBuWiaM, JEHCTBYIOIIUM 3a pyOEKOM, U Ha aHTJIUUCKOM si3bike. [IpaBuiia packpbITHs
MH(OpMaIMU B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar — 00beM U NEPUOIUYHOCTD
MOTYT OTJIMYaThCA OT IPaBUJI, AEUCTBYOIMX B Poccum.

KineHnty HeoOX0AMMO OLIEHUTH CBOKO TOTOBHOCTh AaHAJIM3UPOBATH MH(OPMALIHIO
Ha aHIJIMHUCKOM SI3BIKE, a TAKXKE TO, IOHUMAET JIU OH OTINYUS MEKIY IPUHATHIMU B
Poccun mpaBunamu (UHAHCOBOW OTYETHOCTH, MeEXAyHApOIHBIMU CTaHAAPTAMHU
(UHAHCOBOM OTYETHOCTH WJIM TpaBWiIaMH (PUHAHCOBOW OTYETHOCTH, MO KOTOPHIM
nyOnuKyeTcs nHpopmaIus SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickue OpraHu3aTtopbl TOProBIM U (WIM) OpOKEPHl MOTYT
OCYILIECTBISATh MEPEBOJ HEKOTOPHIX JOKYMEHTOB (HMH(OpMalnu), pacKpbIBAEMbIX
MHOCTpPaHHBIM 3MUTEHTOM JJisi yaoocTtBa Knuenta. B atom ciydyae mepeBoj MOXKET
BOCIPHUHUMATHCS HCKIIIOUNTENBHO KaK BCIIOMOraTelibHast HHpopMaius K opuiuaibHO
PACKpBITBIM JOKyMEHTaM (MH(pOpMaluh) Ha MHOCTPAHHOM si3bike. KimeHty
HEOOXOJMMO BCErJla YYUTHIBATh BEPOSITHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHbIM IIEPEBOJIOM OJTHUX U T€X KE NHOCTPAHHBIX CJIOB
1 (pa3 WM OTCYTCTBUEM OOILIECTIPUHSATOTO PyCCKOIO SKBUBAJICHTA.

3amuTa NpaB B MHOCTPAHHBLIM Cy/Je W NMPaBOOXPAHUTEIbHBIX OPraHax —
BO3MOXKHOCTH CY[EOHOW 3alllUThl MpaB [0 HMHOCTPAHHBIM IIEHHBIM Oymaram
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YCIOXKHEHbl HEOOXOIUMOCThIO  oOpalieHus B  3apyOexHble cyneOHble WU
IPABOOXPAHUTEIbHBIE OpraHbl 10 IpaBWiIaM, KOTOpPbIE MOIYT CYLIECTBEHHO
OTJMYaThCA OT AelcTByromuX B Poccun. Ilpu onepanusix ¢ ”HOCTpaHHBIMU LIEHHBIMU
Ooymaramu KnueHT, B O0JIBIIMHCTBE CIIy4aeB, HE CMOXKET I0JIaraThCsl Ha 3alUTY CBOUX
IIPAB U 3aKOHHBIX HHTEPECOB POCCUMCKUMH YIIOJTHOMOYEHHBIMU OPTaHaMHU.

Y4aurbiBasi BBIIICH3JI0KEHHOE, Mbl PpeKoMeHayeM Bam BHHMaTeJbHO
paccMOTpPeTh BOMPOC 0 TOM, SIBJISIIOTCH JIN PUCKH, CBA3aHHbIE ¢ IPUOOpPeTEeHnEeM
HHOCTPAHHBIX LEHHBIX Oymar, mpuemuieMbiMHM M Bac ¢ yderom Bammux
HHBECTUIMOHHBIX LeJeil 1 (UHAHCOBBIX BO3MOKHOCTeH. /[lanHad nexkiapanus He
HMeeT CBOell LeJbI 3acTaBUTh Bac oTka3aTbesi OT OCYHIECTBJICHHS TAKHUX
ornepanuii, a NpU3BaHa MoOMo4b Bam OLleHMTH UX PUCKHU M OTBETCTBEHHO MOI0UTH
K pelleHHI0 BOIpPoca o0 BbIOope Baiueili MHBeCTULIMOHHOM CTPATErMH U YCJIOBUM
porosopa ¢ Bamum bpokepom.

Yo0eaurech, uTo HacTosimas Jlekiapauus 0 puckax noHsaTtHa Bam, m npu
He00X0AMMOCTH MOJIYYNTe Pa3bsiCHeHUud y Bamero bpokepa.

Hacmoswum noomeepoicoaro, umo oznaxomien ¢ nacmoswet /exnapayuei o
puckax. Pucku, cesazanuvie ¢ npuobpemenuem UHOCMPAHHBIX YEHHBIX Oymae, MHe
NOHAMHBL U NPUHUMAIOMCS. MHOU NOTHOCHIBIO.

A nonumaro, umo nacmoswas Jexnapayus o puckax He Moxcem packpbiims 6ce
B03MOJCHbBLE 8UOLL PUCKOG U Opyeue BAdiCHble ACNeKmbl (YHKYUOHUPOBAHUS DLIHKA
YeHHbIX Oymae.

O3HaKOMIJIEH « » 20 r.

HNuBecrop:

@.U.0. cobcmeennopyuHo
(ecnu deticmayem no 008epeHHOCMU, YKA3amb OaHHble 008EPEHHOCU)

IHoanuce
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YBeI[OMJIeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
I/IH(l)OpMa]_lI/II/I B CBfI3H C oﬁpameHneM HEHHBbIX 6yMar

®enepanbHbIM 3aKOH «O 3aIlUMTE MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA
peiHKe IeHHBIX Oymar» oT 05.03.1999 Ne 46-®3 (nmamee — «3akoH Ne 46-D3y)
yCTaHaBJIMBAET MpPaBa M I'apaHTUH, HAIIpaBJIEHHbIE Ha 3alIUTy npaB MHBecTopa mnpu
paboTe ¢ SMUCCUOHHBIMU IICHHBIMU OyMaramu.

Cornacuo nonoxeHusM cT. 6 3akona Ne 46-d3 AO AKb «MOCHAPBAHK,
KaK MpodecCHOHANBHBIA YYAaCTHUK, Mpeajararonuii MIHBecTopy yCIyrd Ha pbIHKE
LEHHBIX OyMmar, 00s13aH 1o TpeboBaHui0 MHBecTOpa MpeloCTaBUTh €My CIENYIOIIHE
JIOKYMEHTBI U HH()OPMAITHUIO:

®KOMUIO JIMIEH3UM Ha OCYUIECTBJIEHUE MPO(ECCHOHATBHON NEATEIbHOCTH Ha
pBIHKE LIEHHBIX OyMmar;

®KOIHIO JOKYMEHTa O TOCYJapCTBEHHOM perucTpanuu MpodeccuoHanbHOTro
YYaCTHUKA B KQUECTBE IOPUIUUECKOTO JIUIIA;

ecBecHUsT 00 opraHe, BbIJAaBIIEM JIMIEH3UIO Ha  OCYIIECTBIICHHE
poecCHOHANBbHON JIeITEIbHOCTH Ha PBIHKE IIEHHBIX Oymar (ero HauMEHOBAaHHE,
aapec U TeneQoHbl);

ecBe/IcHMS OO0 YCTaBHOM KamuTajne, O pa3Mepe COOCTBEHHBIX CpEACTB
npo¢eCCUOHAIBHOTO YYACTHHUKA U €ro pe3epBHOM (DOH/IE.

[IpodeccnoHaibHbIl yYaCTHUK MpHU MPUOOPETEHWHM UM LEHHBIX Oymar Mo
[Topyuennto MuBecTopa 00s13an 1mo TpedoBanuio MHBecTOpa moMuMO HHQOpMAIIUH,
COCTaB KOTOpOH ompeneneH (denepanibHbIMU 3aKOHAMU M MHBIMH HOPMATHBHBIMU
nmpaBoBbiIMH  aktamu  Poccuiickor ~ ®Depepaunu, NOPEAOCTABUTH  CIECAYIOLLYIO
uHbOpMaITHIO;

® CBEJICHMUS O PETUCTPAIlMU BBIMTyCKAa ATUX IIEHHBIX OyMmar, B TOM 4YHCJE
PErUCTPAlMOHHBII HOMEP 3TOrO BBIMYCKA;

® CBEJICHHUS, COJIepKAlllMecs] B PEIICHUH O BBINYCKE ATHUX LIEHHBIX Oymar u
MPOCIIEKTE ATUX IIEHHBIX OyMmar;

® CBEJCHUA O KPEUTHBIX PEUTHUHIaX, MPUCBOEHHBIX KPEAUTHBIM PEUTHHT OBBIM
areHTCTBOM  WJIM  WHOCTPAaHHBIM  KPEAUTHBIM  PEUTUHTOBBIM  ar€HTCTBOM,
OCYLIECTBJISIFOIIMM B COOTBETCTBMM CO CBOMM JIMYHBIM 33aKOHOM PEUTHHIOBYIO
NeSATEeILHOCTh, ITHM IIEHHBIM Oymaram, 3MUTEHTY J3THX IIEHHbIX Oymar (B ciydae
MPUCBOCHUST KPEAUTHOTO PEUTHMHTA ITHM IIEHHBIM Oymaram, KpPeIUTHOTO PEHTHHTa
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OMUTCHTY OTHUX NICHHBIX 6YMaF), a TaxKKC CBCACHUA 00 wux IMOATBCPIKIACHUMH,
MePpeCMOTPC UJIN OT3bIBC.

[IpodeccnonanbHblil y4acTHUK MpU OTUYKICHUM LIEHHbIX Oymar MHBecTopom
00s13aH 1o TpeboBaHuo MHBecTOpa MOMUMO HH(OPMALIUU, COCTaB KOTOPOH ONpeesieH
(denepanbHBIMU 3aKOHAMHU U MHBIMM HOPMAaTHUBHBIMU IIPAaBOBBIMU akTaMu Poccuiickoi
®denepauun, NpeI0CTaBUTh HH()OPMALIUIO O:

® [[eHaX ATHX IICHHBIX OyMar Ha OPraHM30BAHHBIX TOPrax B TEUEHUE IIECTH
HEe/leNb, NPEIIIECTBOBABIINX JaTe TMpeabsBieHuss WMHBecTopoM TpeOoBaHUS O
NPENOCTAaBICHUM HWHPOPMALIMM, €CIM AT LIEHHble OyMard BKJIIOYEHBI B
KOTUPOBAJIbHBIN CIIUCOK OUPKH, TMOO CBEJIEHN 00 OTCYTCTBHM 3TUX LICHHBIX Oymar B
KOTHUPOBAJIBHBIX CIUCKaX OUPK;

® I[€HaX, 10 KOTOPHIM 3TU LIEHHbIE OyMaru MoKyHnaluch U MPOJaBAIUCh 3TUM
npo(hecCHOHATBHBIM YYaCTHUKOM B T€UEHUE ILIECTH HEJEINb, IPEIIECTBOBABLINX 1aTE
npeabsBiaeHuss MHBecTopoM TpeOOBaHMS O MNPEAOCTaBICHUHM HHPOpMaluu, JUOO
CBEJICHUS O TOM, YTO TaKHE ONEPALU HE IIPOBOJIMIINCE.

VYkazanHas Belllle HHpOpManMs mpeacrasisieTrcss MHBECTOpy Ha OCHOBaHUU
MACBbMEHHOTIO 3aIpoca, KOTOPBIN HarpasisieTcs 1o aapecy banka: 121099, r. Mockaa,
yn. HoBeiii Apbart, 1.29. Puck HenpenbsBieHUs TpeOOBaHHS O MPEIOCTABICHUN
uHpopmanuu Hecer MuBecTop. bank mpenocrasnsier undopmanuio MHBectopy B
TeueHue 5 (matu) pabounx JHEH ¢ AaThl MOJy4YeHUs 3ampoca B 00beMe, YKa3aHHOM B
3arpoce, Ho He 0oJiee 00beMa, MPEaYyCMOTPEHHOTO POCCUHCKUM 3aKOHOIATEIbCTBOM U
HaIpaBJIsIeT ee croco0oM, yKa3aHHbIM B 3amnpoce MuBecTopa.

3akoHoM Ne 46-@3 mpegocTaBi€Hbl FapaHTUW 3alUThI IpaB M HBECTOpPOB, K
TaKUM TrapaHTUsIM OTHOCATCS, B YaCTHOCTH:

® [IPaBO B YCTAaHOBJIEHHOM TIPa)KIAHCKUM 3aKOHOJATENbCTBOM Poccuiickoii
denepauuu MnopsAKe TpeOOBaTh HW3MEHEHUS WM PACTOPKEHUS JI0roBopa C
npo(ecCHOHANbHBIM YYaCTHUKOM B CJy4yae HapylIeHUs MOCIEAHUM TpeOOBaHMN O
MpPeI0CTaBIEHNU UHPOPMALIUHY, a TAKKE MPEAOCTABICHUS HETOCTOBEPHOM, HETIOTHOM
U (MK) BBOJAIICH B 3a0myacHue nHdopmanuu (1. 7 ¢t. 6 3akona Ne 46-D3);

® YCIIOBHUS JOTOBOPOB, KOTOpBIE OrpaHUYMBAIOT MpaBa VHBECTOPOB IO
CPaBHEHHUIO C IIpaBaMH, IPEAYCMOTPEHHBIMH 3aKOHOAATEILCTBOM Poccuiickoi
®denepanny 0 3alIMTE MPaB U 3aKOHHBIX MHTEPECOB VHBECTOPOB Ha PHIHKE LEHHBIX
OyMar, sSBJISIFOTCS HUITOXKHBIMU (11.2 ¢T.4 3akoHa No 46-D3)

® YCTaHOBJICHHE CPOKOB PAacCMOTpEHHUs kanod u 3asBieHuid MHBecTOpoB
bankom Poccun (ct.7 3akona Ne 46-D3);

e 3amuMTa IIpaB MU 3aKOHHBIX HHTepecoB HMuBectopoB bankom Poccum B
cynebrom nopsiake (cr.14 3akona Ne 46-D3);
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® IIPaBO CO3/JAaHUS CAMOPETYJIMPYEMON OpraHM3alMedl KOMIEHCAIIMOHHBIX U
UHBIX (DOHIOB B LIEISIX BO3MEIICHUS MOHEeceHHoro MHBecropamMu — (QU3NUYECKUMU
avnaMu yuiep0a B pe3yibTare AEATEIbHOCTH MPOQPECCHOHAIBHBIX YYaCTHUKOB —
YJICHOB CaMOPETYJIMpyeMbIX opranusaiuii (cT. 17 3akoHa Ne 46-D3);

e cosaanue ['ocyapcTBEHHOM MPOTpaMMBbl 3aIIUTHI paB MIHBECTOPOB B 4acTH
BBIIIATHI KOMIIeHcauii MaBecTopam — ¢pusndeckum Jmmnam (ct. 19 3akona Ne 46-D3).

3akoH Ne 46-®3 He npumensiercs K oTHoweHusM bpokepa um MHBectopa,
CBS3aHHBIM C TIPUBJICUCHUEM JICHEKHBIX CPEACTB BO BKJIAIhl OaHKAMWU W WHBIMHU
KPEAUTHBIMHA OpPraHU3alMsAMHU, CTPAXOBBIMU KOMIIAHUSMHU WU HErOCYIapCTBEHHBIMU
NEHCUOHHBIMM  (QOHIaMu, oOpalieHueM  JICTIO3UTHBIX HM  cOeperaresbHbIX
CepTU(PHUKATOB KPETUTHBIX OpraHu3aIluii, 4eKOB, BEKCEJICH 1 MHBIX IIEHHBIX Oymar, He
ABJSIFOLIMXCSA B COOTBETCTBHM C 3aKoOHOAareslbCcTBOM Poccuiickon ®enepauuu
OMUCCHOHHBIMM IIEHHBIMU Oymaramu, a TakkKe C oOpallleHHeM OOJurainun
[enTpanbHoro Oanka Poccuiickoit denepanuu, rocydapCTBEHHBIX IEHHBIX Oymar
Poccuiickoit deneparuu, rocyaapcTBEHHBIX LIEHHBIX OyMar cyobekToB Poccuiickoii
denepalui U IIEHHBIX OymMar MYHUIUNAIBHBIX OOpa30BaHUM, 3a HCKJIIOYEHUEM
CJIy4aeB, MPeayCMOTpEeHHBIX CT. 5.1 3akoHa No 46-D3.

WNHBecTop HACTOSIIMM MOATBEPKIAET, YTO MNPOMH(OPMHUPOBAH O MpaBe Ha
NoJIydeHre MH(pOpMaIUK, a TaKKe MpaBax U rapaHTHsIX, IPEIOCTABISIEMbIX 3aKOHOM
Ne 46-®3, n yto MuBecTopy pazpsicHeHO conepxkannue 3akoHa Ne 46-D3 B nenom, a
TaKX€ B YaCTH IIPaB U TAPAHTHUH, NMPEIOCTABIIEMBIX YKa3aHHBIM 3aKOHOM Ne 46-D3.
WuBecTop Takke MOATBEPAKAAET, UTO 03HAKOMJIEH C OPSAIKOM 3alpoca HHPOpMaIHH,
MpaBO Ha MOJy4YEHUE KOTOpOW mpenoctaBieHo 3akoHOM Ne 46-D3, u mopsakoM ee
MOJIyYEHHUS.

O3HaKOMIJIEH « » 20 .

HNuBecrop:

@.1.0. cobcmeeHHOPYUHO
(ecniu Oeticmayem no 008epeHHOCMU, YKA3amb OaHHble 008EPEHHOCL)

IHoanuce
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IIpunoxenue Ne 8

k JloroBopy Ne Ha BeJIcHHE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

Jlexy1apanusi 0 pUCKaX, CBA3aHHBIX C COBMELLICHHEM
AO AKb «MOCHAPBAHK» pa3in4HbIX BUI0B NPo¢ecCHOHAIBHOI
AEATEJbHOCTH, 2 TAKKE NPO(PEeCCHOHATBHON AeATeILHOCTH
¢ APYTrMMH BHJIAMH JeATeJIbHOCTH

AO AKb «MOCHAPBAHK»)» noBoaut mgo cBeaeHus KimeHTa, 4yTo, MMes
COOTBETCTBYIOIIIME JIUIICH3WH, COBMEIIAET HECKOJbKO BHJIOB IPOhEeCCHOHAIBHOM
JIEeATEIBHOCTH Ha PhIHKE IIEHHBIX Oymar: OpOKEpCKYyI0, JUICPCKYIO, IEMO3UTAPHYIO
JeATEIIBHOCThD U JISITEIIbHOCTh 10 JJOBEPUTEILHOMY YIIPaBJICHUIO IICHHBIMHU OyMaraMu.

[Ton puckaMu COBMEIICHHS Pa3jIMYHBIX BHUIOB  IPOQeCcCHOHATBLHON
JEATEIbHOCTH Ha pPBIHKE IIEHHBIX Oymar, B IEJISIX IPEJOCTaBICHUS HACTOSIICH
Jlexmapanuu, MOHUMAaETCs BO3MOKHOCTh HaHeceHus yiiepOa KimeHTy BeiaeacTBUeE:

- HEMpPaBOMEPHOTO HCIIOJIb30BaHMUS pabOTHUKaMU baHka, OCYIIECTBISIONIINX
poeCCHOHANIbHYIO JIeATeTLHOCTh Ha PBIHKE IIeHHBIX Oymar, KoHduaeHImanpHON
uH(pOpMaUu IpH MPOBEACHUH ONepalui (CAeNoK);

- Bo3HUWKHOBeHHS KoH(IMKTa MHTEpecoB, a UMEHHO, HapymeHus [IpuHimma
MPUOPUTETHOCTH WHTepecoB KimeHTa, mepen mHTepecamu baHka, KOTOpBIE MOTYT
MIPUBECTH B pe3yJIbTaTe JeUCTBUs/Oe3nelicTBus baHka 1 ero pabOTHUKOB K YOBITKaM
W/Wu HeOJIaronmpuATHBIM TTOCIENCTBUAM sl KiuenTa;

- HEMpPaBOMEPHOTO W/WJIM HEHAJJISKAIIEr0 HWCIOIb30BaHUS WHCAUIEPCKON
uHoOpMaIuU, TOJYYCHHOM B CBS3M C OCYIIECTBICHHEM TMpodecCHOHaTLHOM
NEeSATeTbHOCTH;

- MPOTUBOTPABHOT'O PaCIOpsDKEHUs paboTHUKaMu baHka IeHHBIMU OymMaraMu u
JeHeKHBIMH cpeficTBaMu KineHra;

- OCyIIECTBIIEHN paboTHUKamMKu baHka MpOTUBONpPABHBIX IEUCTBUM, CBSI3aHHBIX
C XpaHEHHEM W/WJTH YUETHBIX TIpaB Ha IieHHbIe Oymaru Knuenra,

- MPOTHBOTIPABHOTO PacCIOpsDKEHUS paOOTHUKaMU baHka IEHHBIMU OymMaraMu u
JIEHEXHBIMH cpeacTBaMu KimeHnra

- HeoOecrieueHus (HEHaAJIexKalero ooecrneyeHre) mpaB Mo 1EeHHbIM Oymaram
Knnenra;

- HECBOEBPEMEHHOTO (HEHA JIEKAIIETO UCTIOIHEHHS) CICIOK MPU COBMEIICHUH
OpOKEPCKOH U AENO3UTAPHOMN JAEATEIbHOCTH;
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- HCAOCTATOYHO ITOJIHOI'O PACKPBITHA I/IHCI)OpMaHI/II/I B CBA3HU C OCYIICCTBJIICHUCM
HpO(i)GCCHOHaHLHOfI JCATCIBHOCTH.

[Ipu coBmemieHnn MpodhecCUOHATBHOM JEATENTbHOCTH C JIEATeNbHOCTHIO
KPEIUTHOW OpraHu3allii, BO3HUKAET PUCK HaHeceHus yuiepba KiueHTty npu or3biBe
OAHKOBCKOW JIMIIEH3UH, KOTOPBIA BIIEYET 3a COOOM aHHYJIMPOBAHMUE JIMIICH3UU
po(eCcCHOHAIBHOTO YYaCTHUKA.

[Tpu coBMeleHNN HECKOJIbKUX BHUIOB MPO(ECCHOHATBEHON NEATEeIbHOCTH WIIH
po(eCCUOHATIBHOM IEATEIEHOCTH C MHBIMH BHJIaMU JAESITEIBHOCTH, CYILIECTBYET PUCK
BO3HMKHOBEHUSI HEJOCTATOYHOCTU KalMTAaJa JJIs UCIOJIHEHHS BCeX 00s3aTENbCTB IO
BO3BpaTy aKTHBOB.

O3HaKOMIJIEH « » 20 .

HNuBecrop:

@.U.0. cobcmeennopyuno
(ecniu deticmeyem no 008epeHHOCMU, YKA3amb OAHHble 008EPEHHOCU)

IToamuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

YBeaomiieHne 0 HEAOMYCTUMOCTH HCIIO0JIb30BAHUA
uHcaliepckoil nHGopMaLUM U MAHUIIYJTUPOBAHUS PHIHKOM

B cootBercTBUM ¢ TpeboBaHussMu DenepanbHoro 3akoHa oT 27.07.2010 Ne 224-
@3 «O nOpOoTHBONECWCTBUHM HENPABOMEPHOMY MCIOJIB30BAHUIO HHCAWIEPCKOU
uH(OpPMAIMU U MaHUITYJIMPOBAHUIO PHIHKOM M O BHECEHUHM W3MEHEHUU B OT/IEIbHBIC
3aKOHOJaTebHbIe akThl Poccuiickoit denepammm» (nanee — «3akoH Ne 224-D3y)
3ampeIacTes:

o UCIOJIb30BaHUE UHCAWEPCKON HH(POpMaLUK:

- JUIsL OCYLIECTBJICHUS oOllepauuid ¢ (PUHAHCOBBIMH HHCTPYMEHTAMH,
WHOCTPAaHHOM BaJlOTOM MW (WIM) ToBapamH, KOTOPBIX KacaeTcs WHcalaepckas
uH(popMaIus, 3a CBOM CUET WIIM 33 CUET TPETHETO JIULIA, 32 UCKIIFOUEHUEM COBEPILICHHUS
ornepanuié B paMKax MCIOJHEHUs 0053aTenbCTBA IO TMOKYNKE WU MpOoJaxe
(MHAHCOBBIX HHCTPYMEHTOB, WHOCTPAaHHOW BaltOTbl M (WJM) TOBApOB, CPOK
UCITOJIHEHHSI KOTOPOTO HACTYIUJI, €CIIM TaKoe 0043aTENbCTBO BO3ZHUKIIO B PE3YJIbTATE
olepaluy, COBEPIIEHHOM J0 TOro, Kak JIMIy CcTajla W3BECTHAa MHcalaepckas
uH(popmanus;

- IyTEM IIEpeAady €€ Ipyromy JIMIY, 3a UCKIIOYEHUEM CITydaeB Nepeaadn
3TOH HWH(pOPMaLUUU JHIy, BKIIOYEHHOMY B CIHCOK HHCAilepoB, B CBS3U C
UCIIOJIHEHHEM OOS3aHHOCTEH, YCTaHOBJIEHHBIX (efepaTbHbBIMU 3aKOHAMHU, JTMOO B
CBSI3U C UCTIOJTHEHUEM TPYAOBBIX 00513aHHOCTEN WIIM UCIIOJTHEHUEM JIOTOBOPA;

- OyTeM Jayd peKOMEHAAlMi TPeThbUM JiMLaM, OOSA3BIBAHUA WIIU
noOyXJIeHUSI WX HMHBIM O00pa3oM K MPUOOPETEHUIO WM TMpojaake (UHAHCOBBIX
WHCTPYMEHTOB, MHOCTPAHHON BaJItOTHI U (UJIM) TOBAPOB;

® OCYILECTBIISTH ICUCTBUS, OTHOCAIIUECS B COOTBETCTBUU ¢ 3aKOoHOM No 224-D3
K MaHUITYJIUPOBAHUIO PHIHKOM.

B cootBeTcTBUM € 3akoHOaaTenbCcTBOM Poccuiickon denepannu KimeHnt Hecer
JUYHYK0 OTBETCTBEHHOCTh 3a OCYLIECTBICHHE JEUCTBHM, COIPOBOXKIAKOIINXCS
HEMPaBOMEPHBIM HCIIOJIB30BAHUEM MHCaIepCKoi nH(GOpMaIuu, WIN HAIIPABIEHHBIX
Ha MaHUITYJIUPOBAHUE PHIHKOM.

AO AKb «MOCHAPBAHK)» Bmpase 1no cBoeMy YCMOTPEHHIO HPOBOJIUTH
MPOBEPKyY 000 omepanuu/cnenkn KimeHTa, B OTHOIIEHHH KOTOPOW BO3HUKAET



2

MOJIO3pEHHE, YTO JaHHas CJeNIKa/onepamusi COBEpIIeHa C HCIOJIb30BaHHEM
MHCaNIepCKO MH(POPMALIUK UK HAIIPAaBJICHA HA MAHUITYJIUPOBAHUE PHIHKOM.

AO AKb «MOCHAPBAHK» BmpaBe HampaBuTh HH(oOpManuio o ¢akre
MPOBEJCHUA MW pe3yibTaTax Takou TmpoBepkn B bank Poccunm wim  uHOM
YIIOJIHOMOYEHHBIM I'OCYIApCTBEHHBIN OpraH BiacTu Poccurickon Penepanum.

B uensx coOmionenuss TpeOoBanuit 3akona Ne 224-03  Bbpokepom
PEANPUHUMAIOTCS MEPbI 110 HEIONYIICHUIO COBEpIICHUsS caeinok MHBecrtopamu, y
KOTOPBIX YHUKaJIbHBIN KoJI MHBecTOpa Kak y4yacTHHKa TOPIOB KOTOPBIX COJEPKHUT
HEaKTyaJIbHbIC WJICHTHU(UKAIMOHHBIE JaHHBIC, BKJIOYAIONIUME B Ce0sS B TOM YHCIIEC
MPUOCTAHOBKY JIOCTYTa KJIMEHTOB C COOTBETCTBYIOIMMHU HEAKTYaTbHBIMU JAHHBIMU K
MIPOBEJICHUIO OTepalliii Ha OPraHM30BaHHBIX TOPrax JI0 MPEAOCTABICHUS aKTyalbHbIX
JAHHBIX M PErUuCTpalid OpraHu3aTOpPOM TOPTOBJIM aKTyallbHOro koaa HHBecTopa.
Knuent 06s13aH yBenoMuth bpokepa 00 n3MeHeHUN UACHTU(DUKAIIMOHHBIX TAHHBIX U
o0ecrieunTh HUX CBOCBPEMCHHYIO aKTyaJIM3allii0, HAMpPaBUB COOTBETCTBYIOIIYIO
uHopmarnuio bpokepy.

K  kmmentam, He  oOecHeUyMBaMOIIMM  CBOSBPEMEHHOE  OOHOBJIICHHE
UJIeHTU(PUKAITMOHHBIX JAHHBIX, MOTYT OBITh PUMEHEHBI MEPhI BO3ICHCTBHS.

OOpairaeM BHUMaHWE Ha HEAOMYCTUMOCTh COBEPIICHUS CHEJIOK IO
MpEIBapUTEIbHOMY COIJIAICHWI0O B AHOHMMHOM pPEXHME TOProB Ha 3apaHee
COTJIACOBAHHBIX YCJIOBHUAX. YKa3aHHBIE CACIKH, MPUBEAIINE K CYIIECTBEHHOMY
OTKJIOHEHUIO MMapaMeTPOB TOProB, B COOTBETCTBUM € 1. 2 4. 1 ri1.1 cT. 5 3akona Ne 224-
@3 npU3HAOTCA MAHUITYJIMPOBAHUEM PBIHKOM.

3a COBEpIICHHE ONepauuii MO MPEIABAPUTEIBHON JTOTOBOPEHHOCTH B
aHOHUMHOM pexxkume ToproB KojgekcoM 00 agAMUHUCTPATUBHBIX MPABOHAPYIICHUSIX
Poccuiickont ®enepaiun u  YroJIOBHBIM KojaekcoMm Poccuiickont  ®eneparuu
MPEyCMOTPEHA OTBETCTBEHHOCTb.

Jnsg  coBepuieHus onepanuMd ¢ KOHTpPareHTaMy [0  IPeIBapUTEIbHOU
JIOTOBOPEHHOCTH  CIIEAYET HCHOJIb30BaTh PEXUMBI TOPIOB, IPEANOJIATAOIINAE
BBICTaBJICHUE CTOPOHAMH UCKIIFOUUTEIIBHO aAPECHBIX 3a5IBOK.

Jluma, wHapymmBimue TpeOoBanus 3akona Ne  224-®3, BpeMeHHO
OTPaHUYMBAIOTCS B IPABE COBEPIIATH ONEPALMA HA OPTAHU30BAHHBIX TOPrax, a TAKKE
B IIpaB€ 3aHUMATh OT/ICJIbHBIC JOJDKHOCTH B (DMHAHCOBBIX OPTaHU3AIMAX U UX OpraHax
yIIpaBJICHUS.

K mnapymmrensm tpeboBanuii 3akoHa Ne 224-O3 npumeHSIOTCS MeEpPhI
aAMUHHACTPATUBHOMN U YTOJIOBHOW OTBETCTBEHHOCTH.

B cnyuae nepenaun KnueHToM mojJHOMOYHI 110 pacOPsHKEHUIO TTepelaHHbIMU
AO AKb «MOCHAPBAHK» aktuBamMu (ZIEHEKHBIMH CpEACTBAMU  W/WIH
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(UHAHCOBBIMU MHCTPYMEHTaMH) Apyromy nuily, KineHT noikeH yBEIOMUTH TaKoe
JMILIO O 3alpeTe Ha UCII0JIb30BaHUE NHCAHAEPCKON MH(POPMALIMU U MAHUITYJINPOBAHUE
PBIHKOM T@pU 3aKIOYEHUM CHENOK C (PUHAHCOBBIMM HHCTPYMEHTaMH M 00
OTBETCTBEHHOCTH 3a HAPYLICHUE YKa3aHHBIX 3alIPETOB.

B cnyuae nmomo3purenbHOCTH ocyiiecTBisieMblx Kiuentom onepanuii, bpokep

OCTaBJISIET 3a COOOW MpaBO MPUOCTAHABIMBATH MCHOJHEHUE MopydeHuid Kinvenra u
3anpamuBath y KimeHTa 10moMHUTENbHYI0 HHPOPMAIIUIO.

O3HaKOMJIEH « » 20 1.

HNuBecrop:

@.U.0. cobcmeennopyuno
(ecniu Oeticmayem no 008epeHHOCMU, YKA3amb OaHHble 008ePEeHHOCIU)

IToamuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

YBenoMiieHne 0 pe3yibTaTax TeCTHPOBAHUS

Hacrosimum AO AKB «MOCHAPBAHK)» yBegomitsier Bac o [0J10KUTETBHOM |
[OTpHULIATENIbHOM]| OIIEHKE pe3yJbTaTta Bamero TtecTupoBaHuUs, NPOBEIECHHOTO B
OTHOLIEHUM (YKa3bIBAIOTCS BUABI (PMHAHCOBBIX MHCTPYMEHTOB, CIEIOK W (WJIK)
JIOTOBOPOB, B OTHOILIEHUU KOTOPBIX MPOBOJAUIOCH TECTHPOBAHUE).

YBeIOMIICHUE TTOTYYHII U O3HAKOMIIEH «__ » 20 1.

@D.U.0. cobcmeeHHOPYUHO
(ecniu deticmayem no 008epeHHOCMU, YKA3amb OaHHble 008EPEHHOCIUL)

IHoanuce
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k JloroBopy Ne Ha BeJIcHHE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

IMoarBep:xxaenue pakra
CaAMOCTOAITEJILHOTO MPOX0KICHUS TECTUPOBAHUSA
B opuice AO AKb « MOCHAPBAHK)»

A, , TIOATBEPKIALO,
YTO OTBETHl HAa BOIPOCHI TECTUPOBaHUS Npu ero npoxoxaeHuu B opuce AO AKDB
«MOCHAPBAHK» no anpecy: r. Mocksa, yn. HoBelit ApbGart, 29, naBanuce MHOU
CaMOCTOSITEIILHO.

« » 20 T

@.U.0. cobcmseeHHOPYUHO
(ecniu Oeticmgyem no 008epeHHOCMU, YKA3amb OAHHble 008EPEHHOCIU)

Iloamuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

YBegoMiieHre 0 PUCKOBAHHBIX CeJIKaX (JOroBopax)

B cBA3M  OTCYTCTBHEM  MOJOKUTEIBHOTO  PE3yJibTaTa TECTHPOBAHUA,
nposeneHHoro AO AKb «MOCHAPBAHK» mnocne nonydyeHuss mopydeHus [naara,
HOMEp TMOpYYEeHHs, JOMOJHUTEIBHO MOXET OBbITh YyKa3aH BHJ (UHAHCOBOTO
WHCTPYMEHTA, CJEIKU (JOTOBOpa) U KOJIUYECTBO LIEHHBIX OyMar (MHbIX (PMHAHCOBBIX
WHCTPYMEHTOB) B TIOpyYE€HHMH|, yBeaomiiieM Bac, 4To coBepllieHHe CIEIKU
(3aKJIFOUEHHE JI0rOBOpa), YKa3aHHBIX B TOpPYYEHHH, HE sBIserca i Bac
1eJ1eCO00Pa3HBIM U BJIEUET 3a COOOM CIEIyIOIINE PUCKU:

1.

2.

Ilpusooumcsa kpamkoe onucanue puckos (6 3agucumocmu om 6uoa
dunancoeozo uncmpymenma, coeaku (002060pa) YKa3vleaiOmMcsa pPUCKU U3
cledyouieco nepeuHs: OMmCYmcmeue 2apaHmuu COXPAHHOCMU  610)CEHHbIX
cpeocme Cco CHOPOHbBL 20CY0apcmea, OMCYmcCmeue 2apanmuu  NnoJy4eHus
00X00HOCMU, pUCK HhOmepb NpU nPooa)3ce UIAU OOCPOYHOM 6bIXO0€ U3
UHCIMPYMEHma, pPUCK NOomepu NEePEOHAYANIbHO 60NCEHHbLIX CPeOCme, PUCK
ocmamuvca 00JIHCHBIM U M.N.), CEA3AHHBIX C COBepUleHUeM COeNKU (3aKatoueHuem
002060pay), nymem ux nepeducienus Uiy SunepccolIKu Ha Cmpanuyy cauma bpokepa 6
UHGOpMaAYUOHHO-MeENeKOMMYHUKAYUOHHOU — cemu  Mumepnem,  coleparcauyio
nepeuucienue cCoomeemcmeayrouux puckos.

AO AKb «kMOCHAPBAHK) He HeceT OTBETCTBEHHOCTH 32 YOBITKU M PACXO/IbI,
KOTOpPBIE MOTYT BOZHUKHYTh Y Bac B pe3ynbrare UCIoaHeHns Bammx nopyyeHuni.

Hacrosiiuee VYBenomiieHMe HAEUMCTBUTENIBHO JO  « » 20
BKJIFOUHUTEIIBHO.
YBeIOMIICHHE MOJYYHI U O3HAKOMIIEH «__ » 20 1.

@.U.0. cobcmeennopyuno
(ecnu Oeticmayem no 008epeHHOCMU, YKA3amb OAHHble 008EPEeHHOCU)

IHoanuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 .

3asBiieHHeE 0 NMPUHATHA PUCKOB

A, , OCO3Hal0,
YTO B CHJIy OTCYTCTBHS TOJIOKUTEIBHOTO pe3yibTaTa TECTUPOBAHUS MOU OIBIT U
3HaHUS MOTYT OBITh HEIOCTAaTOYHBI JJIS COBEPIICHHUS (3aKIIIOUCHUS) CIETYIONTUX
CIeNOK  (MOTOBOPOB):  (mepeuucnsawomcs  coerku  (002080pvl)  VKA3aHHblE 8
HanpasenenHom HHneecmopy Yeedomnenuu o puckosaumnwvix coenxax (0ocoeopax), 8
omuouwenuu komopvix Uneecmop 2omoe npursimo pucku).

HecMoTpst Ha 3TO s MOATBEpXkAar0, YTO TOTOB MPUHSITH PUCKH, CBSI3AHHBIC C
COBEpIIICHUEM (3aKIIOUEHHEM) YKAa3aHHBIX MHOIO B IIOPYUYEHHUU CIEJIOK (JOTOBOPOB), U
MTOHECTH BO3MOKHBIE YOBITKU:

1.

2.

(npusooumcs kpamkoe onucanue puckos*

002080pa)

, C6A3AHHbLX C COBEpULCHUEM coenku (SQIUZIOHQHMQM

S moHuMaro, 4YTO HENOCTATOK 3HAHWU MU OIBITA MOXET MPUBECTU K IOJHOU
MOTEPE BJIOKEHHBIX MHOKO JICHEKHBIX CPEJCTB, & B HCKOTOPBIX CIIY4asX MPHUBECTH K
3a2JI0JDKEHHOCTH.

YBeIOMIICHHE TTOTYYHII U O3HAKOMIICH «_ » 20 T

HNuBecrop:

@D.U.0. cobcmeeHHOPYUHO
(ecniu Oeticmayem no 008epeHHOCMU, YKA3amb OaHHble 008EPEHHOCIUL)

IHoanuce

! yka3eiBaroTcs pucKH, yKa3aHHBIE B YBEIOMICHHH O PHCKOBAHHBIX C/IENKaX (JOroBopax)
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k JloroBopy Ne Ha BeJcHUE
WHJIMBHUIYaJIbHOTO MHBECTUIITMOHHOTO cUYeTa
OT « » 20 .

Jexiapanusi 0 pucKax npuoopeTeHust aKIM i
B IIpoLecce uX NepBUYHOro nmyoauaHoro npeasoxxenus (IPO)

Lenb Hacrosmeit Jexnapanun — npenoctaBuTh KimmenTty o61yto nHpopMaiumio
00 OCHOBHBIX PUCKAaX, CBS3aHHBIX C MPUOOPETEHHEM aKIUi B MPOIIECCE UX TEPBUIHOTO
nyOsnyHOro npeuiokeHus (pasmerienus) (nanee — «IPOy). JlanHble cenku MoaXoasT
HE BCEM KJIMCHTaM, ITOCKOJIBKY COMPSDKEHBI C TOTIOJHUTEILHBIMI PUCKAMHU.

[TepBuunHoe MyOIMUHOE MpeIoKEHUE (pa3MelIeHre) akiui (B MEXIyHApOIHOM
TepmuHosiorun — «initial public offering» unu «IPOy») o3navaeT, yTo akIuu BIIEpBbIC
MpeaaraloTcs IMIUPOKOMY KpPYTy MHBECTOPOB. AKIIMM MOXET MpojaBaTh cama
KOMITaHUSI — DMUTEHT JIMOO OJMH WM HECKOJhKO €€ akKIMoHepoB. BHumareabHO
U3YYUTE SMUCCHOHHYIO TOKYMEHTAIMIO, BKJIFOYasi MPOCIEKT 1IEHHbIX Oymar. O1eHuTe
JUHAMHUKY OTpAacid JMHUTEHTa, H3y4uTe (DUHAHCOBBIC TOKA3aTeld AaHAJOTUYHBIX
KOMITAaHUH, aKIIMH KOTOPBIX YK€ MTyOJINIHO 00paIIaroTCs Ha PhIHKE IIEHHBIX OyMmar.

[Tpuobpetenuto akuumii B mpoiecce [PO npucymu oOiye pucku, CBI3aHHbBIE C
oTepaIysMi Ha PhIHKE IIEHHBIX OyMmar, co CIeIyIOIIMMHA OCOOEHHOCTSMHU.

PoiHO4YHBbIe pucku. CTOMMOCTh akuuid, nNpuodOpereHHblx B mpouecce [PO,
MOKET OBITh TOJIBEPKEHA CYIIECTBEHHBIM KOJICOAHUSIM: PBIHOYHAS II€HA aKIIUH MOCIe
Hayaja TOPrOB MOXET 0Ka3aThCsl KAK CYIIECTBEHHO BBIIIE, TAK U CYIIECTBEHHO HHXKE
CTOMMOCTH UX npuodperenus B npoiecce [PO.

Bo mHorux cnydasx npu nposeaeHuu [PO kpynHble akIMOHEpPHI KOMITAHUW,
Beixomsamiern Ha IPO, mnpuHmmaror Ha cebs 00s3aTeNbCTBO HE MPOJABaTh
NpUHAJJICKAIIME UM aKIMM B TEUEHUE OMNPENICICHHOrO0 TMEepuoJa BPEMEHH IOCie
nposenenust [PO (06b1yHO 3TO HazbiBaeTcs «lock-up nepuoay). OOpaTuTe BHUMaHHE,
4TO TMOJ00HBIC 0053aTeIbCTBA MOTYT TPUHATH Ha ceOs HE Bce JICHCTBYIOIINE
aKIIMOHEPHI, a B ClIydae HaApYIIEHUS TaKUX 00S3aTeNIbCTB KPYITHBIC MPOJAKHU aKIUi
nocJse nposeaeHus: [IPO MoryT CHU3UTH UX PHIHOYHYIO IIEHY.

Pucku asnoxanuun. [Ipuanmas nopyyeHnne Ha MOKYIKy akiui B mpouecce [PO,
bank He rapantupyer ero ucnojHenue. MHbopmainus O MOCTYNMUBIIUX 3asBKaxX
nepenaerca yepe3 oprannzaropa [PO nponasily akiiuii, 1 UMEHHO OH PEIIAET, B KAKOM
KOJMYECTBE aKIMK OyAyT pachupeiesieHbl MEXAy WHBECTOpaMHu (OOBIYHO 3TO
Ha3bIBACTCS «auiokanuein»). OOpaTuTe BHUMaHuE, 4TO Bare mopyueHne MoXeT ObITh
VCMOJIHEHO YaCTUYHO, U BBI MOTyYnTE MEHBIIEE KOJTNYECTBO AKIMKA, YEM U3HAYAJIbHO
TJTAHUPOBAIIA TIPHOOPECTH, TUOO HE UCIIOJTHEHO BOBCE.

B cnyuae ecnu, mpeanonaras HEBBICOKYHO ajUIOKAMIO, Bbl ucnons3yere
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3aeMHBIC CPEJICTBA W TOJIaeTe MOPYyYECHHUE Ha MPUOOpEeTeHrEe OOJBINETO KOJIUYECTBA
aKIMi, 4eM H3HadaJlbHO COOMpPAIMCh KYIHUTh, CYIIECTBYET PHUCK TOro, uro Barie
nopyuyeHue OyJeT HUCIOJHEHO B IOJHOM oObeMe, M Torjaa Bel momydute Oosibliee
KOJIMYECTBO KUK, YeM TIJITAaHUPOBAJIH.

B psane ciaydaeB mpopaBlbl akiuid uiau opranu3aropbl [PO orpannumBaror
KOJIMYECTBO 3asBOK Ha IMPUOOPETCHUE aKIMK, KOTOpPhIE MOTYT OBITh IOJaHBI
WHBECTOPOM Yepe3 pa3HbIX OpokepoB. MexXxaHU3M MPOBEACHUS OUPIKEBBIX TOPIOB
MO3BOJISIET OTCJIEAUTh KOJIUYECTBO TOPTOBBIX 3a4BOK, ITOJAHHBIX B MHTEpPECAX OJHOTO
Kinuenra pasubiMu Opokepamu. B ciyyae mpeBBIIEHUS YCTAaHOBIECHHOIO
MaKCHMAJIbHOTO KOJIMYECTBA Bce Balln 3asBKM MOTYT OCTaThCsl O€3 YAOBIETBOPEHUSI.

YuutbiBasg  BBIIIEU3IOKEHHOE, MBI pPEKOMEHAyeM Bam  BHUMATENbHO
pPacCMOTPETh BOIIPOC O TOM, SIBJSIFOTCS JIM PUCKH, BO3HUKAIOIINE MPU IPUOOPETCHUU
akiui B npouecce [PO, npuemnembimu st Bac ¢ yuerom Bammx MHBECTHIIMOHHBIX
nenel 1 PUHaAHCOBBIX BO3ZMOKHOCTEH.

Hacrossmas Jlekiapauusi He HMeeT CBOed MeJbl0 3acTaBuTh Bac
0TKA3aThCH OT COBEPUICHUS TAKHMX CAEJIOK, a IPU3BaHA NOMO4Yb Bam oueHuTh HX
PUCKH M OTBETCTBEHHO MOJOWTH K PpelIeHHI0 BOmpoca o BbiOope Bamei
HHBECTUILMOHHOM CTPATEruu.

Yo0eaurech, uTo HacTosmas Jlekiapanus o puckax noHsstHa Bam, u npu
HEe00X0UMOCTH MOJIyYuTe pasbsiCHeHust y Bamero koncyiabtanra B banke nian
CIENHUAIUCTA, 00/12/121011Eer0 COOTBETCTBYIOIIMMHU 3HAHUSIMH.

O3HaKOMIJIEH « » 20 1.

HNuBectop:

@.U.0. cobcmeennopyuto
(ecnu deticmayem no 008epeHHOCMU, YKA3amb OaHHble 008ePEeHHOCU)

IHoanuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 T.

YBeaomiieHue 0 BaKHOM UH(pOpMAIIMU, CBA3AHHOM
¢ 3aKJIIDYEHHMEM JI0TOBOPAa HA BeJAeHUe
HHAMBUIYAJIbHOT0 HHBECTUIIMOHHOIO CYeTa

B cootBeTcTBUM ¢ TpeOoBaHMSIMH 3aKOHOAaTenbcTBa Poccuiickoit denepanuu,
0a30BBIX CTAHIAPTOB, YTBEpkAeHHBIX bankom Poccum, ¥ BHYTpEHHHMX CTaHJIapTOB
HAY®OP, nacrosamum yBenomirsieM Bac 0 cieayrommx CyneCTBEHHBIX YCIOBUSAX U
pUCKaxX, CBA3AaHHBIX C 3aKIIOYEHMEM M HCIOJHEHHEM JOTOBOpa Ha BEICHUE
VHIUBUYAJIbHOIO HHBECTUIIMOHHOTO CYETa!

OO0 oTcyTCTBHM CTPaXOBAHUSl JAEHEKHBIX CpeaAcTB. JICHEKHBIE CpENICTBA,
3a4MCIIsIeMbIE HA CcUeTa, MPeIHA3HAYCHHBIE ISl y4eTa CPEACTB KJIMEHTOB M pacyeTOB
Mo OpOKEpCKUM oOmepalusM ¢ IeHHbIMH OyMaraMu W JPYyTdMH (PUHAHCOBBIMH
aKTUBaMH, HE TIOJJICKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ De/iepalIbHBIM 3aKOHOM OT
23.12.2003 Ne 177-®3 «O cTpaxoBaHuu BKIaJ0B B OaHkax Poccuiickoit deneparum.

O npage Ha nmoJiyyeHHe HH(POPMALNH O IJIATEKAX M BO3HATPAKIAEHUM. Bbl
kak KnueHT nmeere npaso nosiydats o Baiemy 3anpocy cieayonyto nHpopManuio:

o [losHBIN EpedeHb BUAOB U PA3MEPOB IUIATEXKEN, KOTOPBIE MOJJIEKAT YIUIATE
B CBSI3M C MpeAocTaBlieHneM BaMm OpOKEepCKHX YCIIyT, a TaKKe MOPSJIOK ONpEAeIICHUS
CYMM TaKHUX IUIATEKEMN.

o O pasmepe Bo3HarpaxiaeHus bpokepy, a Takke O MOPSAKE ONPEAEICHUS
BO3HAIPAXKJICHMS U TIOPSIKE €ro yIIaThl.

O npaBe Ha mosyyeHHe MH(OPMANUM B OTHOLICHHHU NpeHiaraeMbIX K
NpUOOpPEeTEeHUI0 MAaeB MAaeBbIX MHBECTUHHOHHBLIX (poHI0B. [lo Bamemy 3amnpocy
Bbpoxep 00s13aH pe10CTaBUTS:

o VHBecTHIIMOHHYIO JIeKJIapallii0 MaeBOro MHBECTHULMOHHOTO  (OHIA,
COJIeprKalllyI0 CBEIEHHUsI 00 MHBECTULIMOHHOM CTpaTErnu, OrPaHUYEHUSX U PUCKAX.

o Hcrounuk wuHpopManuu 00 M3MEHEHMM  pPACYETHOM  CTOUMOCTH
MHBECTUIIMOHHOTO Mas 3a MOCIENHME IIECTh MecsueB' (IpU HamM4YMU TaKoi
uHdopmaruu y bpokepa).

o CBeneHus1 O pa3Mepe BO3HATPAXKICHHUS YINPABIAIONIEH KOMIAHWUU MaeBOrO
WHBECTULIMOHHOTO  (QoOHIa, a Takke OoOmuiA  pa3sMep  BO3HArPaKICHUS

! B ciy4ae TpEAOCTaBICHHMS Takod HH(OpMAIMM YHPaBIAIOMIEH KOMIIAHHEH IaeBOTO
WHBECTHIIMOHHOTO (POH/IA M (MJIN) HAXOXKICHUS TaKOW WH(OPMAIIMU B CBOOOTHOM JOCTYIIE
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CHELUATN3UPOBAHHOIO JICTIO3UTAapHUs, PETHCTPAaTOpPa, ayAUTOPCKON OpraHu3alud U
OLICHIIMKA (€CIM MHBECTHLIMOHHAs JeKJapalus MaeBOro WHBECTHLIMOHHOTO (OHJa
peIyCMaTPpUBAET BO3MOKHOCTh MHBECTHPOBAHMS B MMYULIECTBO, OLIEHKA KOTOPOIO
OCYILIECTBIISIETCS] OLEHIIIMKOM).

o Ilopstok U CpOKHU BBIMJIATHI IEHEKHON KOMIIEHCAIMH B CBSI3U C IIOTAIIEHUEM
WHBECTUIIMOHHBIX 1A€B.

B oTHOmIEHMM TPOM3BOAHBIX (HUHAHCOBBLIX MHCTPYMEHTOB. Ilpu
3aKTIOYCHUH  JOTOBOPOB,  SBJSIOMIUXCS  MPOU3BOIHBIMHU (UHAHCOBBIMU
WHCTPYMEHTaMH, 110 Bamemy 3ampocy bpokep npemocTasiser:

o Cnemmdukanyio JA0T0BOpa, BKJIKOYAas MOAPOOHOE ONHUCaHUE O0a3UCHOTO
akTHhBal,

o PasMep nmeHeXHBIX CPENCTB, MOJJISKAIMNUX YIUIATe HAa MOMEHT 3aKJITFOYCHUS
TaKOTO JI0TOBOPA.

o Hcrounuk nndopmaiuu o KojaeObaHusIX 1EeHbI (3HaUeHUs) Oa3UCHOTO aKTUBA
3a MOCJIeIHUE MIECTh MECSALIEB, MPEAINIECTBYIOMNX AaTe 3aKII0OUEHUS TaKOTo JIOTOBOpa
(mpu HamuuuK Takou uHdopmanuu y bpokepa).

Kauent MNOATBEPKAACT, YHTO O3HAKOMIICH C HACTOAIIUM YBeI[OMJ'IeHI/IeM n
OCO3HACT BCC YKA3aHHBIC PHUCKH.

O3HaKOMIJIEH « » 20 1.

HNuBectop:

@.U.0. cobcmeennopyuHo
(ecnu deticmayem no 008epeHHOCMU, YKA3amb OAHHble 008EPEeHHOCU)

Iloamce

! B cimyyae eciau 0a3MCHBIM aKTUBOM MPOU3BOAHOIO ()MHAHCOBOI'O MHCTPYMEHTA SIBJISETCS APYroi
NPOU3BOIHBIA (DUHAHCOBBIA MHCTPYMEHT, Bpokep Takke MpeaoCTaBiseT CIeUU(UKAIMIO TaKOTO
JIOTOBOPA, SIBJISIOLIEr0Cs MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 T.

3asiBieHHe 00 OTKPBITHIX HHAMBUAYAJIbHBIX HHBECTHIIMOHHBIX cyeTax (MUC)
WIH UX OTCYTCTBHH

Hacrosmum, s s
(D.U.0. nornocmoio)
IIpHU 3aKIFOYCHUN HOFOBOpa Ha BCACHUC MHIAWBUAYAJIbHOI'O MHBCCTUIIMOHHOI'O
cueta Ne OT « » 20 r. c bankom 3asBusito, 9TO

0O Ha MOMEHT IIOJAINKMCAHUA Hacrosuero JloroBopa y MeEHS OTCYTCTBYIOT
Jorosopsl Ha Benenue UUC ¢ apyrumu npodeccoHaIbHBIMU YYaCTHUKAMH PBIHKA
IEHHBIX OyMar, 3akatouéHnbie 10 01.01.2024 roxa

0 Ha MOMEHT ITOANMCAaHUs HACTOSIIETO JloroBopa y MEHs OTKPBIT OTKPBITO J10
nByx cueroB UMC c 01.01.2024 roma y npyroro npodeCCHOHAIBHOTO y4acTHUKA
pBIHKA [IEHHBIX OyMar (HaumeHosanue).

B cnydae nHanuuusa aeiictyromux JloroopoB Ha Benenne MMC, oTKpBITBIX 10
01.01.2024 rona, 06s3yrock Tpanchopmuposars cou cuera B UUC nosoro tTumna® umm
pacTOprHyTh (MPEKPaTUTh) TIOTOBOPHBIC OTHOIICHHS, PETIaMEHTUPYIOIIEE BEIACHHUE
NNUC ¢ apyrumu npodeccHOHaIbHBIMU Y4YaCTHHKAaMHU pBIHKA IICHHBIX Oymar, B
teuenue 30 (TpuanaTi) IHEW ¢ MOMeHTa HacTosiero JJoroBopa.

B cnyuyae nanuuusg tpéx neiictyronux Jorosopos Ha Beaenre MUC, oTKpbITBIX
nocie 01.01.2024 roma, HamepeBaioch / He HaMepeH (HY)KHOE TMOJYEPKHYTH)
NEePEeBECTU LIEHHbIE OyMaru M JIEHEXKHbIE CPEJICTBA OT JIPYroro mpodeccuoHaIbHOTO
YYaCTHHMKA PbIHKA IIEHHBIX OyMar:

C NMPUJIOKEHUEM CBEJICHHUI 000 MHE M MOE€M WHIMBUAYaJIbHOM HHBECTUIIMOHHOM CUETE
B COOTBETCTBUH C 11. 4. 1.

« » 20 T.

HNuBectop:

! TIpu ycnosuu, urto KimeHT MOXeT MMETh OJHOBPEMEHHO 10 Tpex cuetroB MUC HOBOro Tuma c
01.01.2024



@D.U.0. cobcmeeHHopyUHO
(ecniu Oeticmayem no 008epeHHOCMU, YKA3amb OaHHble 008EPEeHHOCIUL)

Iloamuce
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k JloroBopy Ne Ha BeJcHUE
WHJMBUAYaJIbHOTO MHBECTUIITMOHHOTO CcUeTa
OT « » 20 T.

3asiBiIeHMe 0 BHIOOpPE HAJIOTOBOI0 BblYeTa

HacTtosgmmwm s

(D.HU.0. nornocmoio)
3a4BJII0 O CBOCM HAMCPCHHUH BOCIIOJIb30BATHCA HAJIOTOBLIM BLI‘ICTOMl

HanMeHoBaHMe BbIueTa’ ITonnuce Knuenra
NuauBuayanbHbli ~ MHBECTUIIMOHHBIN
CUET C BRIYETOM Ha B3HOCHI

(BbrueT THIA A)

NuauBuayanbHbli ~ MHBECTUIIMOHHBIN
CUET C BBIYETOM Ha JI0XObI

(BbryeT THTIA B)

A

(D.U.0. nornocmoio)
JOTIOJIHUTEJIBHO TOATBEPKAal0, UYTO HE BOCIHOJb30BajiCsA(J1ach) BBIUETOM B
CYMMC JCHCKHBIX CPEACTB, BHCCCHHBIX HAJIOIOINIATCIBIIUKOM B HAJIOTOBOM IIECPHUOJICLC
Ha I/IHI[I/IBHI[yaHBHblﬁ HHB€CTI/IHHOHHBII>'I CUCT, B TCUCHHC CPOKa I[CﬁCTBHSI HACTOALICTO

JloroBopa, a Takxe y Ipyroro npoGeCCHOHAIBHOIO0 YYaCTHHKA ¢ MOMEHTA OTKPBITHS
cuetra MUC.

Iloamuce Kimmenrta

A

(D.1.0. nornocmoio)

! npu monmucanum JJoroBopa MOeT He 3aMOTHATHCS (3aTIONHAETCS 10 KOHIIA TEKYIIEro
KaJICHJJapHOTO Tro/ia)

2 CyIiecTBYeT JIBa BApUAHTA HHBECTHIIMOHHEIX HAJIOTOBBIX BBIUETOB (BBIUETHI PAOOTAOT, TONBKO €CIIH
cdeT OyJeT 3aKphIT HE paHee ueM uepe3 S (IISTh) JeT):

1) «Bpruer tuma Ay, Mo KOTOPOMY MOXHO TMONY4YHTh Bo3Bpar ymiaadeHHoro HADJI ot apyrux
JI0OXOJI0B (IIpU HAJIIMYMU) 32 BHECEHUE JEHEKHBIX CPEACTB HAa WHIAUBUAYAJIbHbI MWHBECTUIIMOHHBIN
cYeT, HO He Oojee cymmbl yctaHoBieHHOM .l m.3. cT. 219.1 HK P® B roa, u ymiara H/I®JI na
JIOXOJ1, ICUMCIICHHBIHN NMPU 3aKPBITUHA UHIUBUIYAIbHOTO MHBECTUIIMOHHOTO CUETA;

2) «Bbryer Tuna By, Mo KOTOPOMY MOKHO MOJYYHUTh BBIYET B pa3Mepe IMOJIy4eHHOTo J0X0/a OT
omepalnii, MPOBEJECHHBIX Ha UH/IUBUIYaTbHOM UHBECTULIMOHHOM CUETE 110 UCTEYEHUU S (TISITH) JIET,
u ocBoboxaeHue ot HADJI mpu u3bsITHN CPEACTB C MHAUBUIYATBHOTO HHBECTHUITMOHHOTO CYETA.
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yBeoMIIeH(a), uTo B ciydae 3akpeitia MUC 1o ucteuyenus 5 (msatu) ner! ¢ MoMeHTa
OTKphITHS 0€3 TmepeBoJa IIEHHBIX OyMar ¥ JCHEKHBIX CPEICTB JPYroMy
po(heCCHOHATLHOMY YYaCTHHUKY, s HE CMOTY BOCIIOJIb30BaThCSl BHIOPAHHBIMU MHOMN
BbIYETaMH /WK 00s13aH OyTy BEpHYTh MOJIYICHHBIN MHOU paHee HAJIOTOBBINA BBHIYET B
CyMMe JICHE)KHBIX CPEJICTB, BHECCHHBIX HAJIOTOIUIATEIBIIIUKOM B HAJIOTOBOM TEPHOJIE

Ha I/IH,ZIPIBHI[yaJ'H)HHﬁ I/IHBGCTI/IIII/IOHHHﬁ CUCT C YUCTOM HAYHCICHHBIX HCHCﬁZ.

IHoamce Kimmenrta

JlaTa moanucanust 3asiBICHUASA «__ » 20 1.

[TpuHsn

,ZZOJZZ):‘CHOCWlb YROJIHOMOYEHHO20 npedcma@umeﬂﬂ opcaruzayuu

@D.U.O. ynonnomouenno20 npedcmagumens opeaHu3ayuu

IToamuce

! C MOCJICAYIOUIUM MOBBIINICHUEM MUHUMAJIBHOTO CPOKaA BIIAACHUA CYCTOM U ITOJTYUCHHUEM HAJIOI'OBOI'O

BBIYETAa COOTBETCTBEHHO - Hanpumep: 6 getr — B 2027, 7 ner — B 2028, 8 net — B 2029, 9 ner — B
2030, 10 mer — ¢ 2031 u manee.

2 33 HCKJIIOUEHMEM CITydaeB, eClH JIeHbTH TPeOyIoTCs Ha JOPOTOCTOSIIee JIeUeHHE — B COOTBETCTBUM
c1.9 cr.10.2-1 @3 o1 22.04.1996 N 39-®3 "O prIHKE IIEeHHBIX Oymar".



